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O F F E R I N G  S U M M A R Y

Sale Price: $604,000

Building Size: 10,000 SF

NOI: $42,326.04

Cap Rate: 7.00%

P R O P E R T Y  H I G H L I G H T S
Absolute NNN Lease

Zero Landlord Obligations

Corporate Guarantee

Long Term Operating History since 1989

Prominent Hard Corner Location with Exceptional Visibility (40,600
Combined VPD)

1-Mile Average HH Income $101,128

10 Minutes from Downtown Springfield

Nearby Illini Country Club & Owen Marsh Elementary School (302
Students)
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P R O P E R T Y  D E S C R I P T I O N
The Kase Group is pleased to present the opportunity to acquire a Long John
Silver's and A&W in Springfield, Illinois, on an absolute NNN lease. The lease
is set to expire in February 2025 and offers four 5-year renewal options. The
tenant has exercised the first option, split into two parts: 2A (2 years) and 2B
(3 years). This is followed by three additional 5-year options, each with a 10%
rent escalation. 

The property is strategically located on a hard corner with excellent visibility,
benefiting from exposure to 4,000 vehicles per day (VPD) along Clock Tower
Drive and 16,200 VPD along Monroe Street. Additionally, the site enjoys
proximity to Veterans Parkway (Route 4), which carries over 24,000 VPD, and
is just a 10-minute drive from Downtown Springfield. Nearby amenities
include the Illini Country Club, a premier private club featuring an 18-hole
championship golf course, and Owen Marsh Elementary School, which serves
302 students.

L O C A T I O N  D E S C R I P T I O N
As the largest city in central Illinois, with a population of 117,000, Springfield
is best known for being the home of our 16th President Abraham Lincoln and
the place where President Barack Obama spent his early career in politics.
Springfield is truly rich with history while maintaining a progressive and
strong business environment. Conveniently located on Interstate Highways
55 and 72, Springfield is in close proximity to St. Louis to the south; Chicago
to the north and Indianapolis to the east. This central location gives
Springfield a reach of over 536,000 people within a 40 mile radius. 

In addition to Interstate access, five class I railroads and two short line
railroads serve the city and Sangamon County, providing direct shipment to
major markets throughout the United States. Springfield's Abraham Lincoln
Capital Airport is three miles northwest of the City's downtown and is a full
service provider that accommodates both passenger as well as freight
services.
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I N V E S T M E N T  O V E R V I E W

Price $604,000

Price per SF $60.00

CAP Rate 7.00%

Net Operating Income $42,326.04

Lease End 02/28/2025

Options Four, 5-Year

Increases 10% at Each Option

R E N T  R O L L

Option 2A (3-1-2025 - 2-28-2027) $42,326.04

Option 2B (3-1-2027 - 2/28/2030) $42,326.04

Option 3 (3-1-2030 - 2/28/2035) $47,000.04

Option 4 (3/1/2035 - 2/28/2040) $51,999.96

Option 5 (3/1/2040 - 2/28/2045) $57,000.00
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P O P U L A T I O N 1  M I L E 3  M I L E S 5  M I L E S

Total Population 9,698 62,507 99,678

Average Age 45 43 42

Average Age (Male) 43 41 40

Average Age (Female) 47 45 44

H O U S E H O L D S  &  I N C O M E 1  M I L E 3  M I L E S 5  M I L E S

Total Households 4,732 29,642 45,769

# of Persons per HH 2 2.1 2.2

Average HH Income $101,128 $97,267 $87,102

Average House Value $205,026 $200,027 $179,091

Demographics data derived from AlphaMap
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https://www.alphamap.com/
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C O N F I D E N T I A L I T Y  &  D I S C L A I M E R
The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the
property within and is not to be used for any other purpose. This information should not, under any circumstances, be photocopied or
disclosed to any third party without the written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to
evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group
Advisor listed in this proposal, and no other person is authorized by the Owner to provide any information or to make any
representations other than contained in this Investment Offering Brochure. If the person receiving these materials does not choose to
pursue a purchase of the Property, this Offering Brochure must be returned to The Kase Group.

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the
accuracy or completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or
representation as to the future performance of the Property. This Offering Brochure may include certain statements and estimates by
The Kase Group with respect to the projected future performance of the Property. These Assumptions may or may not be proven to be
correct, and there can be no assurance that such estimates will be achieved. Further, The Kase Group Advisor and the Owner disclaim
any and all liability for representations or warranties, expressed or implied, contained in or omitted from this Investment Offering
Brochure, or any other written or oral communication transmitted or made available to the recipient. The recipient shall be entitled to
rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate
Purchase Agreement between it and Owner. The recipient understands that the tenant may have a right of first refusal to purchase the
property, and/or may have a right to cancel lease. The offering memorandum should not be relied upon as a due diligence item; please
be sure to read the lease(s) and rely on due diligence material only.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The
Kase Group Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or
completeness thereof. Recipients of this Investment Offering Brochure are advised and encouraged to conduct their own
comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves
the right, at its sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its
sole discretion, to terminate negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no
legal commitment or obligation to any entity reviewing the Investment Offering Brochure or making an offer to purchase the Property
unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in Owner’s
sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to
release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on
any such correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the
property and each prospective purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without
prior written approval.
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