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ContentsConfidentiality & Disclaimer
All materials and information received or derived from RE/MAX Results Commercial its directors,
officers, agents, advisors, affiliates and/or any third party sources are provided without
representation or warranty as to completeness , veracity, or accuracy, condition of the property,
compliance or lack of compliance with applicable governmental requirements, developability or
suitability, financial performance of the property, projected financial performance of the property
for any party’s intended use or any and all other matters.

Neither RE/MAX Results Commercial its directors, officers, agents, advisors, or affiliates makes any
representation or warranty, express or implied, as to accuracy or completeness of the any materials
or information provided, derived, or received. Materials and information from any source, whether
written or verbal, that may be furnished for review are not a substitute for a party’s active conduct
of its own due diligence to determine these and other matters of significance to such party.
RE/MAX Results Commercial will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party.  All financial data should
be verified by the party including by obtaining and reading applicable documents and reports
and consulting appropriate independent professionals. RE/MAX Results Commercial makes no
warranties and/or representations regarding the veracity, completeness, or relevance of any
financial data or assumptions. RE/MAX Results Commercial does not serve as a financial advisor to
any party regarding any proposed transaction. All data and assumptions regarding financial
performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a
party do not necessarily mean that rents can be established at or increased to that level. Parties
must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions should be
discussed by the party with a title officer or attorney. Questions regarding the condition of the
property and whether the property complies with applicable governmental requirements should
be discussed by the party with appropriate engineers, architects, contractors, other consultants
and governmental agencies. All properties and services are marketed by RE/MAX Results
Commercial in compliance with all applicable fair housing and equal opportunity laws.
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PROPERTY OVERVIEW
Reduced Price! Fully leased with nearly an 8% Cap Rate! Several units were just renovated. Bring all offers
to this 7-Unit Multifamily Building For Sale near the Lakes in South Minneapolis! Renovated & huge 3+
bedroom, 1,300+ square foot units. Beautiful hardwood floors, 3 season porches, exposed brick & great
natural light throughout. Rear room off the kitchen could be a 4th bedroom, dining room, or office. One
legal and large garden level unit. Coin-Op Laundry in the basement - one washer and one dryer. Total
building size of about 10,800 square feet. Tenants pay all utilities and each unit has new separately
metered high efficiency gas boilers for hot water baseboard heat. 5 off-street parking stalls for additional
income. Contact Listing Brokers for tours and rent roll/expenses.

PROPERTY HIGHLIGHTS
Several units recently renovated

Huge 1,300 sf, 3+ Bedroom Units

5 car parking lot in rear

Fully Leased ~7.9% Cap Rate

Sale Price: $1,449,000

Building Size: 10,800 SF

Lot Size: 6,098 SF

Number of Units: 7

Cap Rate: 7.9%

NOI: $118,727

Year Built: 1910

Renovated: 2024

Zoning: Urban Neighborhood 3

2024 Taxes: $21,359

Parking: 5 car parking lot in rear

OFFERING SUMMARY
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ADDITIONAL PHOTOS - APARTMENT #1
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ZONING DETAILS & PERMITTED USES
The UN3 Urban Neighborhood District allows predominantly moderate to large-scale residential uses near transit routes and METRO stations.

Permitted Uses: 
 https://library.municode.com/mn/minneapolis/codes/code_of_ordinances?nodeId=MICOOR_TIT20ZOCO_CH545USRE_ARTIPRUS_545.100USTA
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POPULATION 0.25 MILES 1 MILE 5 MILES

Total Population 2,849 36,501 489,658

Average Age 31.8 31.3 34.9

Average Age (Male) 33.9 31.9 34.4

Average Age (Female) 31.0 31.6 35.5

HOUSEHOLDS & INCOME 0.25 MILES 1 MILE 5 MILES

Total Households 1,700 21,321 223,042

# of Persons per HH 1.7 1.7 2.2

Average HH Income $98,089 $88,723 $94,917

Average House Value $367,605 $308,923 $286,181

2020 American Community Survey (ACS)
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