
531 Queensland Circle, Corona, CA 92879
Single-Story Jewel Box Office Condo Near 91 & 15 Freeways

FOR SALE
OR LEASE



The information contained in this document is proprietary to Economos DeWolf, Inc. and shall
be used solely for the purposes of evaluating this proposal. All such documentation and
information remains the property of Economos DeWolf, Inc. and shall be kept confidential.
Reproduction of any part of this document is authorized only to the extent necessary for its
evaluation. All information contained herein is from sources deemed reliable; however, no
representation or warranty is made as to the accuracy thereof.
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SUMMARY

Jewel box single-story, office condo building built in 2007 and 
renovated in 2022-2023 with a highly functional interior buildout.

531 Queensland Circle, Corona, California 92879

Offering &
Addresses

±3,648 square feetSize

$1,565,000 (±$429 per square foot) Sale Price

$1.95/SF Modified Gross (tenant pays electrical and janitorial in 
addition to base rent)

Lease Rate

Surface parking is free and in-common at an approximate ratio 
of four spaces per 1,000 square feet.  

Parking

The high-end interior buildout has two front entrances, 
upgraded energy efficient lighting, digital thermostats, and an 
upgraded security system.  

The roof and HVAC are original and there are two HVAC units that 
have been regularly maintained.  The current configuration of 
the building is for use by a single occupant. 

Condition

The association is responsible for the exterior of the building, 
landscaping, regular roof maintenance/repairs and replacement 
when necessary.

MarWest runs the association, and dues are currently $465 per 
month

Association
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HIGHLIGHTS
 This office condo is currently 100% office with a high-end buildout and is 

configured for a single occupant.

 Owner-user opportunity – the current owner occupies the building but will 

vacate upon close of escrow.

 As a single-story building, usable square footage is maximized.  Compared to a 

two-story building, there is no wasted square footage for stairs and/or elevators, 

and no need for multiple sets of bathrooms on two floors which often are 

redundant.

 The interior of the building is a highly functional mix of open area for cubicles, 

private offices, two entrances (either of which can function as the reception 

area), a conference room, and a modern kitchen area with sink and cabinets.

 There is a shower in one of the bathrooms.

 The dynamic location is within close-proximity to both the 15 and 91 Freeways, 

as well as the Corona-North Main Metrolink station. 

 Numerous restaurants and other amenities are within very close vicinity of the 

building, offering convenient services only a minute or two away.

 Lock in your cost of occupancy with a 25-year fully-amortized 90% SBA loan, 

protecting against runaway lease rates.  Build equity for yourself instead of a 

landlord.

 Priced to sell, this offering is a more attractive value compared to the sale comps 

on Page 21.
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LOCATION

531 Queensland Circle
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AMENITIES

531 Queensland Circle
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Single-story condo with maximum usable square footage
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Expansive open area 
that can accommodate 

many more cubicles
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Four spacious private 
offices
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Inviting entrance and
reception Area
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Modern kitchen
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Nearly-new furniture can be 
made available to a buyer
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Spacious
conference room
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Beautifully renovated 
restrooms with shower



SITE PLAN
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FLOOR PLAN
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In the analysis on the following page, we assume that a user secures a 25-year, fully-amortized SBA 
7A loan option with a 10% down payment and financed loan fees.  

As the percentage of principal accumulation increases year-over-year, it becomes increasingly 
favorable to purchase instead of lease.  Following are charts depicting the principal payments paid 
over 25 years, ending in a loan balance of zero when the building is owned free-and-clear:
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Project Price $1,565,000

SBA 7(a)

Fixed

Down Payment $156,500

Combined LTV% 90%

Loan Amount $1,408,500

Financed Fee $0

Rate (%) 6.05%

Amortization (Years) 25

Term (Years) 25

1st & 2nd TD Payments

Total Monthly Loan Payments $9,118

Estimated Closing Costs

SBA 7(a)

SBA Guaranty Fee (Financed) $0

Apraisal TBD

Environmental Report TBD

SFR TBD
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It is important to note that this example may differ from your situation. Please consult with your 
tax advisor. 



OFFICE
SALE COMPS

Market InsightPrice 
P.S.F.SizeSale 

DateProperty

This 2007 office building is located in the
same Citrus Woods Corporate Center and
has a less functional build out. 518
Queensland is also slightly larger so 531
Queensland should be worth more.

$1,690,000
$422

4,003
SF

Jul
2024

518 Queensland Cir
Corona

This 2008 office building is similar
construction, however it is in an inferior
location and is located on the second
story. 531 Queensland should command
a clear premium yet is priced $10/sf less.

$1,136,000
$439

2,585
SF

Jul
2024

9377 Haven Ave, #210
Rancho Cucamonga

This is another sale of an office building
in the same Citrus Woods Corporate
Center and sold as an investment. This
building sold in the middle of the
pandemic and 531 Queensland Circle is
being offered in a much more stable
market.

$1,837,500
$394

4,659
SF

May
2022

507 Queensland Circle
Corona
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