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· /DUJHVW�UHDO�HVWDWH�FRPSDQ\�LQ�VRXWKZHVW�0LVVRXUL�ZLWK�����RI�PDUNHW�WUDQVDFWLRQV 

· 5DQNHG���VW�RI�7RS�����UHDO�HVWDWH��FRPSDQLHV�LQ�WKH�FRXQWU\�E\�3RZHU�%URNHU�5HSRUW 

· $Q�DIILOLDWH�RI�/HDGLQJ�5HDO�(VWDWH�&RPSDQLHV�ZLWK�������RIILFHV�LQ����FRXQWULHV 
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7R� H[SDQG� KLV� 5HDO� (VWDWH� NQRZOHGJH�� 3HOOKDP� REWDLQHG� WKH� &&,0� GHVLJQDWLRQ� JDLQLQJ� LQ-GHSWK� NQRZOHGJH� RI� )LQDQFLDO���
$QDO\VLV��PHDVXULQJ�LQYHVWPHQW�YDOXH�SHUIRUPDQFH���0DUNHW�$QDO\VLV��VXSSO\�DQG��GHPDQG�IDFWRUV���8VHU�'HFLVLRQV��WLPLQJ�
RI�RSHUDWLQJ�FDVK�IORZV�DQG�LWV�DIIHFW�RQ�YDOXH�DQG�UDWH�RI�UHWXUQ�DQG�FDOFXODWLQJ�WKH�FRVW�IRU�OHDVLQJ�YV��RZQLQJ���,QYHVWPHQW�
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