FOR SALE or EXCHANGE
COASTSIDE 4-PLEX

El Granada, CA 94018

WINDWARD

COMMERCIAL REAL ESTATE SERVICES

For more information

DAVID WORDEN

Broker
(650) 726-1031
dave@windward-

Price: $2;466;666 $2,100,000

# UFDATED Property Highlights

OCTOBER 16, 2024 e 100% |Leased

Four Large 1-bedroom units

Shared garage with 4 covered spaces
Individual Lockable Storage Rooms
Coin-Op washer & dryer adds to income
Large, shared Back Yard

Short walking distance to Princeton
Harbor & Surfers Beach

300 Main Street, Suite 5 | Half Moon Bay, CA 94012 | Phone: 650 726-1031 | Fax: 650 989-2132 | www.windwardcommercial.com



PROPERTY SUMMARY

122 MADRID AVENUE

Property Summary

Property Overview

Price: $2,100,000
Units: 1
Price / Unit: $525,000
NOI: 80,600
Occupancy: 100%
Building SF: 3,746 RSF
Lot Size: 6,250 SF
Parking: 8
Year Built: 1965
Storage Closets 4

Just a short jaunt to Surfer's Beach and Princeton Harbor on Half Moon
Bay! Convenient to multiple (really good!) restaurants, the famous
Mavericks Big Surf venue, the Half Moon Bay Yacht Club and Half Moon
Bay General Aviation Airport. And oh, BTW, a terrific community in which
to raise kids! Low crime rate and good schools...

This fully leased residential 4-plex includes four large 1-bedroom, 1-bath
units of identical floorplans. Each unit has its own covered parking and
storage closet in the shared garage. The upstairs units have private
decks, and the rear downstairs unit has a private patio. The large, shared
back yard has potential for an ADU. The coin-op washer and dryer
provide additional cash income for the property owner.

This very well-located property has great owner-occupancy potential -
rent out 3 of the units and live free in the 4th unit! An apartment building
of 4 or fewer units, with the owner occupying one of the units, qualifies
for a single-family owner-occupied loan, generally at lower than
apartment rates!

Location Overview

El Granada is opposite Princeton Harbor on Half Moon Bay. 30 minutes
south of San Francisco, 25 minutes from San Francisco International
Airport, 55 minutes north of Santa Cruz and 45 minutes northwest of San
Jose.

WINDWARD COMMERCIAL REAL ESTATE DAVID WORDEN
300 Main Street, Suite 5 Broker
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PROPERTY PHOTOS
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LOCATION MAPS
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REGIONAL MAP
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Windward Commercial Real Estate Services
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COMMERCIAL REAL ESTATE SERVICES

David R. Worden has been active in the brokerage of real estate since 1977.
During that time he has closed over 2000 sale, lease, option and exchange
transactions. These have involved a variety of property types, including retail,
restaurant, hospitality, office, industrial, agricultural, apartment and residential.

Mr. Worden holds a Bachelor's Degree in Chemistry from California State
University at Long Beach, and a MBA Degree from Santa Clara University. He
has been awarded the Certified Commercial-lnvestment Member professional
designation by the National Association of Realtors.



DISCLAIMER
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All materials and information received or derived from Windward Commercial Real Estate Services its directors, officers,
agents, advisors, affiliates and/or any third party sources are provided without representation or warranty as to
completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable
governmental requirements, developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither Windward Commercial Real Estate Services its directors, officers, agents, advisors, or affiliates makes any
representation or warranty, express or implied, as to accuracy or completeness of the materials or information provided,
derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for
review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. Windward Commercial Real Estate Services will not investigate or verify any such matters or
conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct
their own inspections and investigations including through appropriate third-party independent professionals selected
by such party. All financial data should be verified by the party including by obtaining and reading applicable documents
and reports and consulting appropriate independent professionals. Windward Commercial Real Estate Services makes
no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or
assumptions. Windward Commercial Real Estate Services does not serve as a financial advisor to any party regarding
any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may
differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a
party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in
order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether
the property complies with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by Windward Commercial Real Estate Services in compliance with all applicable fair housing and equal
opportunity laws.

WINDWARD COMMERCIAL REAL ESTATE PRESENTED BY:
300 Main Street, Suite 5
Half Moon Bay, CA 94019 DAVID WORDEN
Broker
0: (650) 726-1031
C: (650) 619-0553
dave@windward-commercial.com

The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of
illustrative projections and analysis. The information provided is not intended to replace or serve as substitute for any
legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software should consult with a professional in the respective legal, accounting, tax or other professional area before
making any decisions.



