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ALLIANCE REAL ESTATE

QSR



DISCLAIMER:
This is an Offering Memorandum and should not be considered an appraisal. In making any decision

that relies upon Alliance Real Estate’s work, you should know that Alliance Real Estate has not
followed the guidelines for development of an appraisal or analysis contained in the Uniform Standards of

Professional Appraisal Practice of Appraisal Foundation.
This opinion is based upon Alliance Real Estate’s general knowledge of the marketplace as real estate

brokers and should not be relied upon as a real estate appraisal prepared by professional appraisers. This
opinion is intended solely for your internal use. It is understood that you will not disclose this analysis
to any other party without prior written consent. This opinion cannot serve as the basis for providing

financing or a mortgage loan.
The information included in this Offering Memorandum is considered confidential and not for distribution.

ALLIANCE REAL ESTATE
532 W GARDEN ST

PENSACOLA, FL 32502
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01
INVESTMENT OVERVIEW





• QSR
• FORMER BURGER KING AND MR WINGS
• THIS LOCATION IS A HIGHLY DESIRABLE FLAG BY BOTH INVESTORS AND CONSUMERS
ALIKE 
• HC/LI ZONING
• LACK OF AVAILABLE RESTAURANT PROPERTIES ON-MARKET IN THE GULF COAST REGION 
• OPPORTUNITY TO INCREASE TO COMPETITIVE SET STANDARDS AND EXCEED
PERFORMANCE OF COMPETITION THROUGH STRONG HANDS-ON MANAGEMENT AND
INCREASED MARKETING 
• CLOSE TO DOWNTOWN PENSACOLA
• LOCATED DIRECTLY OFF OF W FAIRFIELD DR, N PALAFOX ST, N PACE BLVD, AND HWY 1-10
• THE PROPERTY IS ALSO LOCATED WITHIN CLOSE PROXIMITY TO A VARIETY
OF DEMAND GENERATORS

ASKING PRICE:
ASK

PRICE TO LEASE:
$20 PSF NNN
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C O M M E R C I A L  K I T C H E N

W A L K - I N  C O O L E R  U N I T  ( 2 )

D R I V E - T H R U  W I N D O W

H V A C

PROPERTY SUMMARY

RESTAURANT



U S E  P O T E N T I A L

Q U I C K - S E R V I C E  R E S T A U R A N T

C O F F E E  S H O P

R E T A I L  O R  S H O W R O O M

M E D I C A L  O R  D E N T A L  O F F I C E

R E D E V E L O P M E N T  F O R  M U L T I - T E N A N T  O R  M I X E D  U S E

I N V E S T M E N T  H I G H L I G H T S

P R I M E  P E N S A C O L A  L O C A T I O N  O N  A  H I G H - T R A F F I C  C O R R I D O R

R A R E  D R I V E - T H R U  I N F R A S T R U C T U R E  I N  P L A C E

S I G N I F I C A N T  V A L U E - A D D  P O T E N T I A L  W I T H  A D D I T I O N A L

P A R K I N G  A N D  S I T E  I M P R O V E M E N T S

E X C E L L E N T  A C C E S S  A N D  V I S I B I L I T Y  F O R  N A T I O N A L  O R

R E G I O N A L  T E N A N T S

S T R A T E G I C  L O C A T I O N  I N  A  G R O W I N G  C O M M E R C I A L  A N D

R E S I D E N T I A L  T R A D E  A R E A

RESTAURANT



S t r u c t u r a l  e l e m e n t s :
H V A C  ( A G E  N / A )
R O O F  ( A S K )
C I T Y  U T I L I T I E S
N E E D S  R E N O V A T I O N S  ( M I N O R )
A S P H A L T  P A V E M E N T
C O N C R E T E  P A V I N G
C O N C R E T E  W A L K S
L I G H T S
M A S O N R Y  W A L L / F E N C E
D E C O R / M I L L W O R K - A V E R A G E
D W E L L I N G  U N I T S - 0
E X T E R I O R  W A L L - S T U C C O  O V  B L O C K
F L O O R  C O V E R - T I L E / S T A I N
C O N C / B R I C K
F O U N D A T I O N - S L A B  O N  G R A D E
H E A T / A I R - C E N T R A L  H / A C
I N T E R I O R  W A L L - D R Y W A L L - P L A S T E R
N O .  P L U M B I N G  F I X T U R E S - 1 1
N O .  S T O R I E S - 1
R O O F  C O V E R - B L T  U P  M T L / G Y P
R O O F  F R A M I N G - R I G I D  F R A M E / B A R
S T O R Y  H E I G H T - 1 0
S T R U C T U R A L  F R A M E - M A S O N R Y
P I L / S T L

PROPERTY SUMMARY

RESTAURANT



F A I T H  M O R G A N  C O M M E R C I A L  R E A L  E S T A T E  G R O U P  H A S  B E E N  R E T A I N E D  T O  O F F E R  F O R  S A L E  O R  L E A S E T H E

F E E  S I M P L E  I N T E R E S T  I N  R E S T A U R A N T /  P R O P E R T Y  L O C A T E D  I N  3 5 0 7  N  P A C E  B L V D  3 2 5 0 5  O N E  O F

F L O R I D A ’ S  M O S T  P R E M I E R  C O A S T A L  A R E A S  A L O N G  T H E  G U L F  O F  A M E R I C A .  T H E  P R O P E R T Y  I S  A

R E S T A U R A N T  G E M  I N  P R I M E  L O C A T I O N ,  D R I V E  T H R U ,  C L A S S  C  R E S T A U R A N T  T H A T  I S  C O N V E N I E N T L Y

L O C A T E D  W I T H I N  C L O S E  P R O X I M I T Y  T O  A  V A R I E T Y  O F  D E M A N D  G E N E R A T O R S  T H A T  I N C L U D E  P E N S A C O L A

F L ,  A L A B A M A ,  M I R A C L E  S T R I P  P A R K W A Y ,  D E S T I N ,  F L ,  N A V A R R E ,  F L ,  S A N T A  R O S A  I S L A N D ,  D E S T I N - F T

W A L T O N  B E A C H  A I R P O R T ,  H E N D E R S O N  B E A C H  S T A T E  P A R K ,  A N D  M I R A M A R  B E A C H .  

T H E  P R O P E R T Y  A L S O  P R E S E N T S  T H E  O P P O R T U N I T Y  T O  T A K E  C O N T R O L  A N D  I N T E G R A T E  A  N A T I O N A L

B R A N D  A N D  S C A L E  U P  O P E R A T I O N S  T O  C O M P E T I T I V E  S E T  S T A N D A R D S  T H R O U G H  F O C U S E D ,  H A N D S - O N

M A N A G E M E N T  A N D  M A R K E T I N G .  T H I S  P R O P E R T Y  W I T H  O V E R  2 0  P A R K I N G  S P A C E S  O F F E R S  I N V E S T O R S  T H E

O P P O R T U N I T Y  T O  A C Q U I R E  A  U P - T O - D A T E  P R O P E R T Y  I N  A  H I G H L Y  D E S I R A B L E  A N D  G R O W I N G  M A R K E T  A T  A

B E L O W  R E P L A C E M E N T  C O S T  P R I C E  .

RESTAURANT/DRIVETHRU



N O T  I N  F L O O D  Z O N E  ( X )  Z O N I N G

D I S T R I C T :  C 1 - C O M M E R C I A L .

T H E  S U B J E C T  I S  L O C A T E D  I N  P E N S A C O L A ,  F L  W H I C H  I S  L O C A T E D  J U S T  N O R T H  O F

P E N S A C O L A  B E A C H  A N D  S O U T H W E S T  O F  C A N T O N M E N T .  T H E  P R I M A R Y  L A N D  U S E S

S U R R O U N D I N G  T H E  S U B J E C T  P R O P E R T Y  C O N S I S T S  O F  I N D U S T R I A L  D E V E L O P M E N T  A N D

R E T A I L  U S E S .  T H E  S U B J E C T  I S  L O C A T E D  A L O N G  W  F A I R F I E L D  D R  W H I C H  H O S T S  T H E

M A J O R I T Y  O F  C O M M E R C I A L  D E V E L O P M E N T  I N  T H E  A R E A  W I T H  A D D I T I O N A L  C O M M E R C I A L

U S E S  A R E  S I T U A T E D  S O U T H  O F  T H E  S U B J E C T  A L O N G  H I G H W A Y  I - 1 0

DRIVETHRU/RESTAURANT

L A N D  U S E



DRIVETHRU/RESTAURANT

L A N D  U S E

L o t  S i z e :  0 . 8 8  A c r e s

Z o n i n g :  H C / L I  ( H i g h w a y  C o m m e r c i a l / L i g h t  I n d u s t r i a l )

E F F E C T I V E  Y E A R  B U I L T :  1 9 8 0

P a r k i n g :  2 0 +  S p a c e s  ( w i t h  p o t e n t i a l  f o r  e x p a n s i o n )

P r o p e r t y  O v e r v i e w

A n  e x c e p t i o n a l  o p p o r t u n i t y  t o  a c q u i r e  a  h i g h l y  v i s i b l e

r e t a i l / r e s t a u r a n t  p r o p e r t y  l o c a t e d  o n  a  m a j o r

c o m m e r c i a l  c o r r i d o r  i n  P e n s a c o l a ,  F L .  F o r m e r l y

o c c u p i e d  b y  B u r g e r  K i n g  a n d  M r .  W i n g s ,  t h i s  2 , 9 8 4 -

s q u a r e - f o o t  f r e e s t a n d i n g  b u i l d i n g  i s  s i t u a t e d  o n  0 . 8 8

a c r e s  a n d  f e a t u r e s  a  d r i v e - t h r u ,  f u l l  c o m m e r c i a l

k i t c h e n ,  a n d  a m p l e  o n - s i t e  p a r k i n g .

P o s i t i o n e d  n e x t  t o  P o p e y e s  a n d  s u r r o u n d e d  b y

n a t i o n a l  a n d  r e g i o n a l  r e t a i l e r s ,  t h e  p r o p e r t y  b e n e f i t s

f r o m  s t r o n g  t r a f f i c  c o u n t s ,  e x c e l l e n t  v i s i b i l i t y ,  a n d

f l e x i b l e  c o m m e r c i a l  z o n i n g .  I d e a l  f o r  a  v a r i e t y  o f

u s e r s  i n c l u d i n g  q u i c k - s e r v i c e  r e s t a u r a n t s ,  c o f f e e

c h a i n s ,  m e d i c a l ,  r e t a i l ,  o r  r e d e v e l o p m e n t .



DRIVE THRU

COMMERCIAL
KITCHEN

WALK IN
COOLER

(2)



RESTAURANT/DRIVE THRU



PLAT / ZONING
HC/LI

RESTAURANT



PROPERTY IMPROVEMENT PLAN (PIP)
NEEDS RENOVATIONS
ROOF IS NEW
NEEDS HVAC UPDATE



PROPERTY TAX: $3,393.20

RENTAL SQFT: $15 PSQFT



03
VISION REPORT

Can be used for national tenant branded
restaurants. 
Sit in or drive thru options. 
Property in back behind fence line can be
used for commercial use or additional
parking.

LAND INCLUDED
0.88 ACRES



R E G I O N A L  A C C E S S  F O R  T H E  S U B J E C T  N E I G H B O R H O O D  I S  P R O V I D E D  B Y  I N T E R S T A T E  A C C E S S  I - 1 0  W I T H  T H E

N E A R E S T  E X I T S  T O  T H E  S U B J E C T  I S  A T  W  F A I R F I E L D  D R ,  N  P A C E  B L V D  .

RESTAURANT

A C C E S S



DEMAND FOR RESTAURANT FACILITIES ARE
INCREASING BY 20% IN THE GULF COAST
REGION

MAJOR DEMAN GENERATORS INCLUDE LARGE
CORPORATIONS, NATIONAL BRAND RESTAURANTS,

HOUSING, RETAIL, DATA CENTERS, DISTRIBUTION,
AND LOCAL SUPPLIERS.

04 MARKET OVERVIEW0 4  L O C A L  M A R K E T
O V E R V I E W





FAITH MORGAN, PRINCIPAL 
850.889.2571 
INFO@FMIGCRE.COM

ELIJAH ALEXANDER-DASH
Senior Associate
786.577.9334
ELIJAH@FAITHMORGANLLC.COM

CONTACT

MARIA WHITE MBA
Senior Associate
404.431.2602
WHITEMARIA1@GMAIL.COM



RESTAURANT/DRIVE THRU


