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MULTIFAMILY PORTFOLIO OFFERING 

PROPERTY DESCRIPTION: 

Discover a premier investment opportunity at 1279-1283 Springfield Ave, Irvington, NJ! This Fully Leased 
two property multifamily portfolio totaling 9,600 SF rentable space is strategically located in a vibrant 
neighborhood, with substantial returns. Boasting excellent proximity to major transportation hubs and 
urban amenities, it ensures high tenant demand and occupancy rates. The property's 1, 2, & 3 BR unit 
configurations cater to a wide range of renters and maximizing rental income. With more land included for 
development opportunity and Irvington's ongoing development and revitalization efforts, this asset 
presents a compelling case for capital appreciation and long-term growth. Seize this chance to invest in a 
thriving market with robust income. 

1279-1283 SPRINGFIELD AVE, IRVINGTON, NJ 
BLOCK 344, LOTS 12 & 13 
17,054 SF COMBINED LOT SIZE 
 
SUMMARY: 

The above-mentioned investment property portfolio is currently generating an annual gross rent of 
$226,443(from 10 residential units).  After deducting operating expenses, the NOI is currently at $171,994 
for current year 2025. 
 
Another value add for this property is the prospective subdivision and development project that can be 
explored for the vacant land in rear portion of the property. 
 
The following includes, current financials, sales comps, property photos, and details regarding proposed 
development.  Please reach out at your convenience with any questions or should you wish to discuss 
further. 
 
Best Regards, 
 
Marcos Claudius, CCIM 
Commercial Real Estate Sales & Investments 
Vice President 
The Claudius Group @ KW Commercial 
237 Lorraine Ave, Upper Montclair, NJ 07043 
(201) 355-3103 (Cell) 
(973) 783-7400 (Office) 
mclaudius@kwcommercial.com 
www.YouTube.com/TheClaudiusGroup  
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FINANCIAL ANALYSIS OF EXISTING INVESTMENT PROPERTY 
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EXHIBITS  
1279-1283 Springfield Ave, Maplewood, NJ 

 

Recent Nearby Multifamily Property Sales 
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PROPOSED NEW CONSTRUCTION 
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