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01 EXECUTIVE SUMMARY

PROPERTY SUMMARY

Subject Name:

Downing Square

Apartments
Subject Address: 3280 N Downing
Subject CSZ: Denver, CO 80205

Number of Units:

50 Apt Units + 5
Commercial Units

Year Built: 1998
Offering Price: $10,500,000
Price Per Unit: $210,000
Price Per Square Foot: $199.43
Cap Rate: 5.82%
Total Square Feet: 52,650
Average Square Feet: 730
Average Market Rent [ Unit: $1,523
Average Market Rent [ SF: $1.98
Occupancy: 100.0%

The Downing Square Apartments is an impressive property that houses 50 apartment

units of which 40 are one-bedroom and 10 are two-bedroom units. Situated in the
vibrant neighborhoods of RiNo and Five Points, this LIHTC property also features five
commercial units on the ground floor. The property currently has a Low-Income Hous-
ing Tax Credit Land Use Restriction Agreement in place that is nearing expiration in
approximately five years. The reason this deal is so attractive is it offers great cash-
flow with a 5.99% cash on cash return with immediate upside. This property affords
the ability to convert the property to market rate tenants upon expiration of the rental
restriction agreement. With 1998 construction being offered at $199 $/ft this property is

an opportunity to obtain a great basis in a rapidly changing neighborhood.
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LOCATION OVERVIEW
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COMMUNITY PROFILE

Welcome to Downing Square Apartments, ideally situated at 3280 N Downing in the vibrant neighborhoods of RiNo, Five Points, and Cole. This mixed-
use property offers a total of 50 units, comprising 40 one-bedroom and 10 two-bedroom apartments, along with five versatile office/commercial
spaces. With its prime location and diverse unit offerings, Downing Square Apartments presents an exciting opportunity for residents and businesses
alike to thrive in the heart of Denver's dynamic urban landscape.
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LOCATION OVERVIEW

DAILY CONVENIENCES SHOPPING AND DINING
A sampling of conveniences in close proximity to the property are: Local Artisan Marketplace and Food Halls
The Source

Zeppelin Station

*3:2 NATURAL Denver Central Market

R‘CERS Blake, Walnut and Larimer Shopping District
Close proximity to Central Denver which includes:

- , w Coors Field, McGregor Square, Union Station, The Dairy
CHASE ‘_ SAFEWAY ‘, TI“@W Block and the revitalized Welton Street

16th Street Mall / Denver Pavilions

Denver’s mile-long, pedestrian-friendly mall with free
supply stores; insurance services; and medical clinics are also nearby. shuttle service stops on every corner

Hair and beauty salons; gas stations; auto repair shops and parts

Denver Pavilions features 12 movie theaters, over 40 shops
and restaurants, and indoor parking

Ross Dress for Less, Banana Republic, Express, Forever 2],
Hard Rock Café, Maggiano’s Little Italy

Eateries
Lou’s Italian Specialties Corvus Coffee Roasters
Rush Bowls Corner Ramen
Dio Mio Rino Beer Garden
The Greenwich Shake Shack
Lekker Coffee Puttshack
Mister Oso Yardbird
Campo Brasseire Brixton
Hop Alley

Fish and Beer



RECREATION [ ENTERTAINMENT

Denver is a world-renowned outdoor recreational hub and offers
a thriving arts and culture scene, from world-class museums to
eclectic art districts. Colfax Avenue offers galleries, shopping and
dining, and buzzing nightlife venues. The expansive Denver City
Park features two scenic lakes; trails; a golf course; a playground;
and athletic fields. City Park is home to the Denver Zoo, the Denver
Museum of Nature and Science, and events like the City Park Jazz

festival.
m Cheesman Park [/ Denver m  Colfax Nightlife District
Botanic Gardens m Fillmore Auditorium Music

m  Ogden Theatre Venue

= Landry’s Aquarium m  Colfax Museum
m Bluebird Theater = Echo Mountain

m  Museum of Contemporary Art Loveland Ski Resort

AIRPORT

Denver International Airport (DIA) - DIA is one of the world’s busiest
hubs facilitates non-stop service with all major carriers to over 200
destinations throughout North America; Latin America; Europe; and
Asia.

HIGHER EDUCATION

University of Denver (DU) - DU is a private university located in south
Denver that offers over 300 academic programs across 10 schools and
colleges. The university provides rigorous, hands-on instruction and
has an enroliment of 12,000 undergraduate and graduate students. In
2021, U.S. News & World Report ranked DU No. 24 in the Study Abroad
category and No. 61 in Best Undergraduate Teaching of national

universities.

Forbes recently named the Denver Metro Area das the 18th-most
educated urban area in the country.

Ela

HEALTH CARE

ouioy

St. Luke’s Hospital — Renowned for its commitment to providing exceptional
healthcare services to the community. With a legacy spanning decades,

St. Luke’s is recognized for its state-of-the-art facilities and compassionate
care that prioritizes patient well-being.



LOCATION OVERVIEW

CITY OF DENVER LARGEST EMPLOYERS

Denver is the capital and most populous municipality of Colorado and is the seat of Denver County. The Denver

downtown district is immediately east of the confluence of Cherry Creek and the South Platte River, approximately EMPLOYER EMPLOYEES
12 miles east of the foothills of the Rocky Mountains. The Five Points HealthONE Corporation 12,410
community is situated immediately north of Denver’s Central Business SCL Health System 9,970
District and is one of the city’s first residential suburbs, founded in the Centura Health 9,450
1860s. The landmark community contains some of Denver’s oldest
UCHealth 9,380
homes and historic storefronts, and its’ commercial district is renowned
) ) ) ) ) o Lockheed Martin Corporation 8,990
for hosting the world’s premier African American jazz musicians. In
modern times, the River North Arts District within Five Points is a thriving Comcast Corporation 7,250
arts and entertainment district featuring an electric blend of creative Children’s Hospital Colorado 7,150
businesses, art galleries, specialty shops, breweries, restaurants, and United Airlines 7,000
music venues. Kaiser Permanente 6,610
The 10-county Denver-Aurora-Lakewood, CO metropolitan area is the 19th CenturyLink 6,500
most-populous U.S. metro, and the broader 12-county Denver-Aurora, CO Combined Statistical Area has a population
of more than 3.6 million residents. This bustling metropolis, one of the fastest-growing in the U.S,, is set against the Sources: Greystone Research; US Census Bureau; US Bureau of

. . . . . . L. Labor; Wikipedia; CoStar Analytics; Google Maps; Denver.org;
backdrop of the Colorado Rocky Mountains and is widely recognized for its exceptional balance of a thriving economy, P y 9 p 9
Metro Denver Economic Development Corp.; City of Denver;

healthy lifestyle, and urban, as well natural, amenities. Zillow; Mile High CRE; The Denver Post.

Metro Denver has a Total Real Gross Domestic Product (GDP) of over $202 billion, ranking its economy as the 18th-
largest in the country. The metro area is home to nine Fortune 500 Headquarters and the region’s economy is
centralized around nine major clusters: aerospace, aviation, beverage production, bioscience, broadcasting and

telecommunications, financial services, energy, health care, and information technology.

DENVER CITY DENVER MSA

744,083 3,008,640

Residents People

153.3 4,853.7 8,344.9 360.5

Square Miles People / Square Mile Square Miles People / Square Mile
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COMPARABLE RENTAL PROPERTIES SUMMARY

ONE-BEDROOM

PROPERTY NAME BED BATH UNITS SF RENT RENT / SF

Downing Square Apartments 1 1 50 700 $1,417 $2.02
Denver, CO 80205

1. RentCompl
2330 Broadway 1 1 233 670 $1,412 $2.1
Denver, CO 80205

2. RentComp2
1225 19th Ave 1 1 199 650 $1,453 $2.24
Denver, CO 80205

3. RentComp3
1570 E 30th Ave 1 1 1 550 $1,550 $2.82
Denver, CO 80205

4. RentComp4

3300 Lawrence St 1 1 44 435 $1,300 $2.99
Denver, CO 80205
TOTAL [ AVG 119 576 $1,429 $2.54

TWO-BEDROOM

PROPERTY NAME BED BATH UNITS SF RENT RENT /[ SF

Downing Square Apartments 2 1 50 850 $1,591 $1.87
Denver, CO 80205

1. RentCompl
2330 Broadway 2 1 233 904 $1,695 $1.88
Denver, CO 80905

2. RentComp2
1255 19th Ave 2 1 199 795 $1,938 $2.44
Denver, CO 80205

3. RentComp3
3401 N Williams 2 1 10 750 $1,550 $2.07
Denver, CO 80205

TOTAL /| AVG 147 816 $1,728 $2.13




COMPARABLE RENTAL PROPERTIES SUMMARY

S IsTAVE ¥y S [ SLAVE
&
4 B L5g5s Jic
W 38th Ave
3300 Jeremy Rill Photog
LAWRENCE
LoDo Massage baudic B8 - .-
[¥)
HIGHLAND &
S
| Pit Fiend Barbecue 'ch
Feldio o 8 9
E: = (= -
= ] EWHITTIER
=] .= CURTIS PARK _ it
b= ,_f"{'
= L ; 0 FIVE POI
= 4 @ %
y & -Museumn of B o % T
X ET g 9 Confemporary:Art.. x Vi 38 &
= b o O o ﬁ
16th Street Mall &=
AURARIA " ELE
iy =S
o) % | =
“a E 18th Ave E18thave CITY PARK WEST
’ i
\ o .‘._‘.4‘ E
2 YR Gt Colorado:State Capito
T 2 : BRS— Ny P _/"’“\-.




COMPARABLE SALE PROPERTIES SUMMARY

PROPERTY NAME YEARBUILT UNITS TOTALSF CLOSEDDATE SALEPRICE SALE /Pl'j',ﬁ SALE PR/'(S:IE: CAP RATE
Downing Square Apartments 1998 50 52,650 On Market $10,500,000 $210,000 $199.43 5.82%
1. 7901 W 52nd, Arvada, CO 2001 61 70,000 4/17/2023 $26,111,169 $428,052 $373.02 3.1%
2. 5310 Allison St, Arvada, CO 2001 172 177,513 4/17/2023 $18,638,831 $108,365 $105.00 3.1%
3. 15972 E 13th PI, Aurora, CO 2003 100 72,300 4/21/2022 $18,300,000 $183,000 $253.11 3.5%
4. 2031-2033 Curtis St, Denver, CO 1886 16 14,169 3/]7/2023 $3,550,000 $221,875 $250.55 4.03%
5. 1571 Beeler St, Aurora, CO 1970 55 42,850 ]2/29/2022 $4,813,263 $87,514 $112.33 5.70%
6. 1642 Alton St, Aurora, CO 1979 29 31,746 ]2/29/2022 $1,486,737 $51,267 $46.83 5.70%
7. 5350 Everett St, Arvada, CO 1972 54 41,040 7/1/2022 $6,850,000 $126,852 $166.91 4.10%
1973 70 64,231 $11,392,857 $163,758 $177.37 4.18%
AVERAGE SALE COM PARlSON I Price / Unit Price / SF
73.02
$450,000 - $373.0 - $400.00
$400,000 - | ‘ - $350.00
$350,000 - $234.51 $253.11 $250.55 L $300.00
$300,000 - '
$250,000 $177.37 L $250.00
§200,000 : $166.91 | 500,00
' $305.00 $112.33 L $150.00
$150,000 - > S o
$100,000 - E ! & L $100.00
N o0} N
$50,000 A 3 ] 8 $50.00
$0 = T T o $OOO

Survey Average Downing Square 7901 W 52nd 5310 Allison St 15972 E 13th PI 2031-2033 Curtis 1571 Beeler St 1642 Alton St 5350 Everett St
Apartments St



COMPARABLE SALE PROPERTIES SUMMARY
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FINANCIAL ANALYSIS




CURRENT AVERAGE AVERAGE MONTHLY TOTAL

RENT RENT SIZE | sF PRO FORMA UNIT SIZE LOWEST RENT HIGHEST RENT
1Bed, 1 Bath 40 $58,219 $1,455 700 $2.08 $1,797 28,000 $294 $1,835
2 Bed, 1 Bath 10 $15,910 $1,591 850 $1.87 $2,153 8,500 $756 $1,856
Top Paws 1 $5,214 $5,214 2,528 $2.06 $5,214 2,528 $5,214 $5,214
Gibraltar Property Management 1 $3,973 $3,973 2,073 $1.27 $3,973 2,856 $3,973 $3,973
Kuzbiel and Doll 1 $5,948 $5,948 2,745 $2.17 $5,948 2,745 $5,948 $5,948
Ground Works 1 $2,671 $2,671 2,089 $1.28 $2,671 2,089 $2,671 $2,671
Tech Company 1 $300 $300 286 $1.05 $300 286 $300 $300
INCOME CURRENT PER UNIT PRO FORMA PER UNIT
Scheduled Rent Income $1,106,815 $1,338,187
Scheduled Gross Income $1,126,877 $20,489 $1,366,914
Vacancy Allowance $(77,477) $(1,409) $(93,673)

Taxes, Property:

Real $61,5632 $61,5632 $1.19 $73,222 $73,222 $1,331
Insurance:

Property $33,854 $33,854 $616 $40,625 $40,625 $739
Management:

On-Site $56,123 $56,123 $1,020 $67,5637 $67,5637 $1,228
Utilities:

Gas & Electric $47197 $47197

Trash Collection $4,728 $4,728

Water & Sewer $19,095 $71,021 $1,291 $19,095 $71,021 $1,291
Repairs & Maintenance:

Carpet/Floor Cleaning $4,626 $4,626

Elevator $9,553 $9,563

Exterminating $5,990 $5,990

Lawn & Landscaping $4,107 $4,107

Other $25,188 $25,188

Supplies: Maintenance $15,745 $15,745

Supplies: Other $20,115 $20,115

Building $13,001 $13,001

Make Ready Labor $280 $98,605 $1,793 $280 $98,605 $1,793
Marketing & Promotion:

Advertising $1,607 $1,607

Dues and Subscriptions $4,619 $6,226 $113 $4,619 $6,226 $113
General & Administrative:

Bank Service Charges $148 $148 $3 $148 $148 $3
Other:

Payroll $106,590 $106,590

Automobile $4,100 $110,689 $2,013 $4,100 $110,689 $2,013




I
PRICING

I

CURRENT / PRO FORMA

Price $10,500,000
Down Payment $3,549,000 (34%)
Loan Amount $6,951,000
Interest Rate /| Amortization 5.75% [ Interest Only
Current NOI [ Pro Forma NOI $611,202 / $805,167

CURRENT / PRO FORMA ANALYSIS
CURRENT / PRO FORMA

Debt Service $(399,683)

$211,519 [/ $405,485
Net Cash Flow After Debt Service
5.96% [ 11.43%

Principal Reduction $0 (Interest Only)
211,519 / 405,485

Total Return
5.96% [ 11.43%

Cap Rate 5.82% [ 7.67%
GRM 9.49 /785
Price/Unit $210,000

Price/Sq Ft (Gross) $199.43




Monthly Lease

Tenant Name: Start Date Term Date Options

Rate Definition VEMEITiE el
Tech Company Unit A-1 286 No Options Gross Lease Utilities included
Year1 $300.00
Year 2 $325.00
Year 3 $350.00
Ground Works Denver Suite D 2089 7/1/2023 6/30/2024 3 year option $2,605.67 Gross Lease Utilities billed back
7/1/2024 6/30/2025 $2,670.82
7/1/2025 6/30/2026 $2,737.59
Top Paws Suite A 2528 Gross Lease Utilities billed back
Year| 5/15/2024 5/31/2025 3 year option $5,214.00
Year 2 6/1/2025 5/31/2026 $5,372.00
Year 3 6/1/2026 5/31/2027 $5,5634.22
Gibraltar Property Management Suite B 2073 Gross Lease Utilities billed back
Year 1 $3,973.25
Year 2 $4,092.45
Year 3 $4,215.22
Suite C - Kuzbiel and Doll Lease SuiteC 2745 Gross Leases Utilities included
Year 1 - First 3 months 5/1/2024 7/31/2024 5 year option $-
Year 2 8/1/2024 7/31/2025 $5,947.50
Year 2 8/1/2025 7/31/2026 $6,125.93
Year 3 8/1/2026 7/31/2027 $6,309.70
Year 4 8/1/2027 7/31/2028 $6,498.99
Year 5 8/1/2028 7/31/2029 $6,693.96




Downing Square Apartments: Denver, CO

GREYSTONE

[ | Fredda Mas Ergniibe Mo Fannbe Wi | Fanne Wirg Fainie Mag

| Linn Ty | 5V Mo 209V A | 90-Yionr Pl 050 A | T-Yow Ml Yo |
| P J Vigphplde Poscifiple 1| P Baly o) Mty P Bl [ L] Fd Wiy
i Lons Sl RARER b Do I T T F. T N T - -
e DGR 1k 13k Lalk 1ol L LEx
i LT T T i T ] T M MU
L Indyn_ I e Trvovery o | s Topapery Mote L O-igey Tronepry Moty | 40 oo Topney ot L T ioor Topvary Mot 1 O 'Fer Trepvery Mol
|_Indon Rgly LE ] LN A0 A0 L¥ -] LY -]
e Ralimiied i Seraad LT LI 1A L LEN LTI
L Ealimaied A0 Rigs LTS RS ST AN 1. LI
| Pt Typs Doopwris | Coheinis | Coesows | YoNGewsw | Yol Marimeess | vl banewsss |
L Paviedd (YN 19 I 5 L z -]
| Smexiiyticn [Yagpr L] 2 25 25 el El
| Siprt ey YY) 5 3 2 5 3 2
| ol HOH 4554 08 S554 04 4554 004 4554 0 S554.004 554 004
| iy Yolos 05000 | 10 800,000 | S90.800000 S10 500,000 £10, 500,000 $10,500,000
TSSO ASlgucR IS T 1 I 1T - | M N—C T~ ASglEs Aaioin
TR CTE LRSI I 11011 W .7 1151 1 N N -13=0 -5 N . -~ =17 i M N0 —

b Liii A ialili i Vil i Wi Vi Vi

Bu F Availabie Y Yas fan Yaw Tam Yo

Fop lagiisginl Fobiaroe il TEI Escrow Faguiad Faz ezl Fioey el Foevivael Flingitusd Risguiied
iiinatcn Sog 14 1% 1% e 1k ik
L Asglicilion Fay HREA-L] HikA-i iA=L 10200 ] 11500
iy Cag dalss s HA] ] HER= HRR-

Lenders Legal Deposit #2500 £ 500 £2.500 &2, 500 &2, 500 2,500

hasDu Ean Bakrw Fam Baknw Gpm Bk Spm Bipkoes e Ee S By
TTRIS SOTL L0 9548 10T (PRt d Mgl Ed Dl oML with Ure polenbal BOrromwe.

Iezuthim fibi qeotad ase Lo dcbily i ah amsls of Surent pigisg

B ok patpai b Ao inflasin the Biormoead of cunient mofigags iitas &nd lee inforsation rgrding S subject kan

At el sl caten wil Ralkow i L boriowar @ interestied i puiscing laiding wits (et Servicing Comzany LLE
%Hmumﬂ Lijuect by Aegmsisy ul

iirabaiwiitien | i e d oy S e hp wpeiw ne, bt eal parlarmence, ookl neoms, ared ape e s pafuo

2

3 Urdersiilien acperses mosl Ba sopporad by Sid paty aspramal, noncsl safeimarnss, and =athed reinm

4 Urdsrsailisn valss mest Ba scpported by Sid party apprabal

5 Lows amous sulges b coniac ik Baing dal of ek markal rens.

B Lo amods dulyes b conmac ik Baing Al oF bekse miimium reslncied rnks

T Lo dciifmds o Seclen 3 voipshar et aboen misd s s ¢radl ranls of misfsl et

B Loms skurmes salsie=meny imors of @l ey Proedpals darcie, esomes, fiencel staements gkl iy ang re? weith) asd sciedule of real asies cened

B Afpsdabiily seaticlines mush Ba acoaphable b Gesysbora thesugh e tarm of B Loan

0 Lo i asy bl abatesantsasplcn will Be pel o plis poil Slaing, an ek My be segeired usll b abalsmerthcemplicn & is phics

11 Los o) aas s Sporsar Prodome B suppoited by e Serket foirs and i wih e dukjecls sgense cmpaabie

12 Lo aedirnes O ool Liss & dubsrdinete ard in cosplascn with Agency i ulsamns.

13 L.a.uu.muummuwmuhw-ﬁmnmmmmumuumhmmwm

14 Lows paiemetsd of 35-Yeai dmerielon & sk ecl o Fedde Bes and Fannae Mas Sgenzy W s by dz, =aeenl, LT%, and e duaisay.
15 Lo i subject propaily fibl Be i compliance, subjecd 1o Agency guitkaline ard regqeinsmanis.

18 Tha progseed inill i2an lenss el Mgoiniey e & in slace ol ccing matricling 1000 of ieiklents aaming S5 AMI of ek,

17 LOAN AMOUNT BASED ON PROVIDED NOL IRGT TO CHANGE BASED 0N UPDATED SPOMSOR INFORMATION

18 Urdsisiiling will rigueine seview o Il of HLED FIRAG .

10 Lows emousl s e an usders=i60 Gl oo of B85 508 subje= i2 change: Beasd on in- phacs ommascai b et mizsl B proesn piic bs Rae Leck,

Your Greysione Ceal Wby Snbetan | Sasicl b rging Direck

| i
Teamd on ey bittan e @grrpss.carn | I3 ATE 0110




FY 2024 FAIR MARKET RENT
|

The FY 2024 Denver-Aurora-Lakewood, CO MSA FMRs for All Bedroom Sizes

Final FY 2024 & Final FY 2023 FMRs By Unit Bedrooms
Year Efficiency One-Bedroom Two-Bedroom Three-Bedroom Four-Bedroom
FY 2024 FMR | $1,658 $1,835 $2,201 $2,874 §3,225
FY 2023 FMR | %1,390 $1,538 $1,856 $2,449 52,750

Denver County, CO is part of the Denver-Aurora-Lakewood, CO MSA, which consists of the following counties: Adams County, CO; Arapahoe
County, CO; Broomfield County, CQ; Clear Creek County, CO; Denver County, CO; Douglas County, CO; Elbert County, CO; Gilpin County, CO;
Jefferson County, CO; and Park County, CO. All information here applies to the entirety of the Denver-Aurora-Lakewood, CO MSA.



CHFA 2023 INCOME LIMIT & MAX
|

Q 2023 Income Limit and Maximum Rent Tables HUD Effective Date: May 15, 2023
for All Colorado Counties
chfa 20% to 120% of Area Median Income (AMI)

- The IRS allows Housing Tax Credit projects that placed in service as of 12.31.2008 to use higher HERA Special limits.

- All Housing Tax Credit and CHFA Loan projects are “held harmless” from limit decreases. To be "held harmless,” a project must be in service before 06.29.2023.

- Housing Tax Credit and CHFA Multifamily Loan projects whose counties experienced a decrease in 2023 limits and that place in service before 06.29.2023 may continue to apply
the same limits used in 2022.

m 2023 Maximum Rents 2023 Income Limits

3dn 3drm 2 Bdrm 3 Bdrm B Parsor 3 Person 4 Person 5 Person
Denver ¥ 6% 1,318 1,412 1,695 1,958 2,184 52,740 60,240 67,800 75,300 81,360 87,360 493,420 949,420
Denver ¥ 550 1,208 1,294 1,583 1,785 2,002 48,345 55,220 62,150 69,025 74,580 B0, 080 B5,635 91,135
Denver ¥ 50% 1,098 1,176 1,412 1,631 1,820 43,950 50,200 56,500 62,750 &7.B00 72,800 77.850 82,850
Denver ¥ 45% 288 1,059 1,271 1,468 1,638 39,5585 45 180 50,850 56,475 61,020 65,520 70,065 74,565
Denver ¥ 40% B9 a41 1,130 1,308 1,456 35,160 40,160 45,200 50,200 54,240 58,240 82,280 66,280
Denver ¥ 30% 659 708 847 979 1,092 26,370 30,120 33,900 37,650 40,680 43,680 46,710 49,710
Denver 120% 2,607 2,793 3,351 3,873 4,320 104,280 119,160 134,040 148,920 160,920 172,800 184,680 196,680
Denver 1008 2,172 2,327 2,792 3,227 3,600 B6,900 99,300 111,700 124,100 134,100 144,000 153,500 163,900
Denver B0% 1,738 1,862 2,234 2,582 2,880 69,520 79,440 89,360 99,280 107,280 115,200 123,120 131,120
Denver F0%, 1,520 1,629 1,954 2,259 2,520 60,830 69,510 78,190 B6,870 93,870 100,800 107,730 114,730
Denver 60% 1,303 1,396 1,675 1,936 2,160 52,140 59,580 &7,020 74,460 B0, 460 B6,400 92,340 98,340
Denver 550 1,194 1,280 1,535 1,775 1,980 47,795 54,615 61,435 68,255 73,755 79,200 B4,645 90,145
Denver 50% 1,086 1,163 1,396 1613 1,800 43,450 49,650 55,850 62,050 67,050 72,000 76,950 81,950
Denver 45% 977 1,047 1,256 1,452 1,620 39,105 44,685 50,265 55,845 60,345 B4, 800 69,255 73,755
Denver 40% 869 931 1,117 1,291 1,440 34,760 39,720 44,680 49,640 53,640 57,600 61,560 65,560
Denver 30% 651 698 B37 968 1,080 26,070 29,790 33,510 37,230 40,230 43,200 46,170 49,170

Denver 20% 434 465 558 645 720 17,380 19,860 22,340 24,820 26,820 28,800 30,780 32,780



HOUSING AUTHORITY OF THE CITY AND COUNTY OF DENVER SECTION 8 DEPARTMENT UTILITY
ALLOWANCE SCHEDULE FOR THE DENVER METRO AREA - JANUARY 1, 2024

Gas Heat 40 45 49 54 59 64 72
Electric Heat 29 35 | 47 53 59 66
Heat Pump 16 19 22 26 29 32 36
Gas Hot Water 7 15 22 29 36 44 49
Electric Hot Water 10 22 35 47 59 71 80
Gas Range 4 5 6 8 9 10 1

Electric Range/Microwave 7 9 1 14 16 18 20
Other Elec/Lights/Refrig(Mixed Gas/Electric) 29 38 48 58 68 78 87
Water and Sewer (W/Out Septic) 35 38 51 71 90 13 127
Water and Sewer (With Septic) 22 25 30 37 44 54 60




SALES CONTAC

ELLIOTT POLANC
‘Senior Broker Associate Sen
214.616.2695 781.733.3732

‘epolanchyck@uniqueprop.com wmccauley@uniqueprop.com

.
. | =
TN 50 i {
All materials and information received or derived from Unique hﬂ[ties its direc%tors, officers, ugeTs, advisors, affiliates and /or a
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