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Welcome to 122 College Street,
where historic character
meets modern luxury
in the heart of Downtown Asheuville.

Located steps from iconic Pack Square Park in the vibrant Central Business District, this 11,885 SF mixed-use property underwent an
award-winning 2023 renovation, earning a Griffin Award for adaptive reuse from the Preservation Society of Asheville. Classic ex-
posed brick and 1917 finishes define the building’s facade, inviting patrons and tenants to enjoy the bright atmosphere of the 3,000

SF restaurant space on the main floor; or the cozy, 3,000 SF bar on the lower level—both 100% leased. From College Street, a private
residential entrance leads to 5,040 total SF of spectacular upper-floor luxury suites, including two beautifully appointed 2BD/2BA
apartments on the second floor; and a 3BD/3.5BA penthouse on the top level (with room for 10 guests). Each of the residential suites
offers spacious layouts, with large windows opening to gorgeous city views. All suites boast high ceilings and exposed brick, creating

an industrial-loft aesthetic unique to Downtown Asheville. The penthouse features breathtaking 25’ ceilings, and a stringer staircase
that leads to a 380 SF mezzanine. From there, step out onto the only private rooftop terrace overlooking Pack Square Park (400 SF),
where sweeping mountain views blend seamlessly with Asheville’s iconic art-deco structures. The suites and penthouse are offered fully
furnished, with state-of-the-art appliances, modern furniture, and stylish decor appointed throughout. The property is fully sprinkled
and outfitted with new electrical, mechanical, and HVAC systems, as well as a monitored fire alarm system. A newly installed fire escape
provides flexibility for CBD zoning uses, offering future adaptability for an owner. With its unbeatable location, award-winning design,

and impeccable updates, 122 College Street is truly a must-see—a rare opportunity to own a landmark property in Downtown Asheville.
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Truly in the center of it all, 122 College Street is
located in the heart of Asheville’s Central Business
District and is footsteps from the northern edge of

the city’s beloved Pack Square Park. The location

offers effortless access to the city’s renowned dining,

shopping, arts, and music scenes. Truly in the center
of everything, 122 College Street also offers easy and
immediate acces to Western North Carolina via all
major highways — 1-240, I-26, and 1-40.
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HIGHLIGHTS

JAMES HARRISON, CCIM
C:828.279.0090

Prime downtown Asheville location across from Pack Square Park
Award-winning 2023 renovation (Griffin Award for Adaptive Reuse)
Rooftop terrace (400 SF) with views of Pack Square Park Asheville’s
art-deco landmarks
Fully leased 3,000-SF street-level restaurant with high ceilings
Fully leased 3,000-SF lower-level bar with private entrances
Two 2BD/2BA luxury apartments (2nd floor) rented monthly ($2,950
and $3,200 per month)

¢ One 3BD/3.5BA penthouse with mezzanine and private rooftop
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terrace (top floor) rented monthly ($5,650 per month)

Large windows with abundant natural light and city/mountain views
Fully furnished residential suites with state-of-the-art appliances
and modern decor

New electrical, mechanical, and HVAC systems (2023)

Fully sprinkled with monitored fire alarm

Newly installed fire escape for zoning flexibility

Flexible CBD zoning for various uses

Iconic historic architecture with exposed brick
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OFFERING SUMMARY

JAMES HARRISON, CCIM
C:828.279.0090

$4,600,000
($387/SF)
Sale Price

5

Number of Units

.07 Acres

Lot Size

MIXED-USE PROPERTY | 122 COLLEGE STREET

11,885 SF
Building Size

1917
Year Built

2023

Renovared
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JAMES HARRISON, CCIM

FINANCIAL SUMMARY - RENT ROLL C: 828.279.0090

- Leasable Space is acquired from Leases and Rent Roll.
- Leasable space is 11,885 SF according to the County GIS.
- Commercial rents include CAM charges.
NOTES &
- Residential units are currently rented as monthly furnished rentals.

- Rent Roll is based on existing commercial leases and current marketing of residential suites.

- Miyako Restaurant lease extended to 2030.
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FINANCIAL SUMMARY | INCOME/EXPENSES e o

C:828.279.0090

Effective Gross Income $310,020

OPERATING EXPENSES

Taxes $ 23,000
Insurance $ 6,000
CAM $ 800

EXPENSES FOR RENTAL UNITS/ANNUAL

Trash Removal $ 650
Electricity $ 3,600
Water & Sewer $ 3,000
Total Operating Expenses $ 37,050
NOI $272,970
Cap rate 5.9%

- Insurance is calculated based on the 2024 P & L.
NOTES
- Other Expenses are calculated based on the 2024 P & L
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JAMES HARRISON, CCIM

FINANCIAL SUMMARY | NET OPERATING INCOME .
EFFECTIVE GROSS TOTAL OPERATING NET OPERATING
INCOME EXPENSES INCOME
CURRENT $310,020 CURRENT $37,050 CURRENT $272,970

122 COLLEGE ST
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JAMES HARRISON, CCIM

GALLERY | PENTHOUSE | 301 C: 828.279.0090
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JAMES HARRISON, CCIM

GALLERY | PENTHOUSE | 301 C: 828.279.0090
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JAMES HARRISON, CCIM

GALLERY | PENTHOUSE | 301 C: 828.279.0090
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JAMES HARRISON, CCIM

GALLERY | PENTHOUSE | 301 C: 828.279.0090
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JAMES HARRISON, CCIM

GALLERY | PENTHOUSE | 301 C: 828.279.0090
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JAMES HARRISON, CCIM

GALLERY | PENTHOUSE | 301 C: 828.279.0090
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JAMES HARRISON, CCIM

GALLERY | PENTHOUSE | 301 C: 828.279.0090
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JAMES HARRISON, CCIM

GALLERY | PENTHOUSE | 301 C: 828.279.0090
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JAMES HARRISON, CCIM

FLOOR PLAN - PENTHOUSE | 301 C:828.279.0090
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JAMES HARRISON, CCIM

GALLERY | SUITE 202 C:828.279.0090
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JAMES HARRISON, CCIM

GALLERY | SUITE 202 C:828.279.0090
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JAMES HARRISON, CCIM

GALLERY | SUITE 202 C:828.279.0090
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JAMES HARRISON, CCIM

GALLERY | SUITE 201 C:828.279.0090
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JAMES HARRISON, CCIM

GALLERY | SUITE 201 C:828.279.0090
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JAMES HARRISON, CCIM

GALLERY | SUITE 201 C:828.279.0090
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JAMES HARRISON, CCIM

FLOOR PLAN | SUITE 201 C:828.279.0090
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GALLERY | COMMERICAL | MIYAKO HOUSE RESTAURANT

JAMES HARRISON, CCIM

C:828.279.0090
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JAMES HARRISON, CCIM

GALLERY | COMMERICAL | ELEVATED KAVA | cenarmoon
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GALLERY | COMMERICAL | ELEVATED KAVA
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JAMES HARRISON, CCIM

LOCATION MAP C:828.279.0090

122 COLLEGE ST
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JAMES HARRISON, CCIM

ASHEVILLE VISITATION & SPENDING C: 828.279.0090
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COMMERCIAL REAL ESTATE BROKER
(828) 279-0090

TRANSACTION BROKER | JAMES HARRISON | CCIM B e e = el A ele ¥

James Harrison, CCIM, has been with Whitney Commercial since 2014, focusing on a number of
product categories in Western North Carolina. His goal is to provide knowledge and expertise so
clients can make important decisions with confidence.

As a 7th-generation native of Asheville and -2nd-generation broker, James has seen how Com-
mercial Real Estate can have a positive impact on a community. He enjoys finding solutions that
allow all parties in a transaction to flourish and thrive.

Throughout his career, James has successfully completed more than 180 commercial real estate
sale and lease transactions and has amassed a transaction volume in excess of $75 million.

Clients who have entrusted James with their commercial real estate needs include The City of

Asheville, Mission Health, The Blood Connection, Aeroflow Healthcare, The North Carolina Ar-
boretum, First Citizens Bank, AgSouth Farm Credit, and Momentum Art Gallery. James has also
represented numerous private owners and investors, start-up businesses, and owners of more

than 80 multifamily units.

James is a member of the Asheville Board of Realtors and served as President of Asheville’s Com-
mercial Investment Realty Association (CIRA) from 2016 to 2020.

He earned his designation as a Certified Commercial Investment Member (CCIM) in 2022.
James is a graduate of Covenant College, where he earned a bachelor’s degree in Community
Development in 2010. He and his wife, Helen, reside in West Asheville with their three daughters.

They are members of City Church Asheville.

James enjoys being outside, music, baseball, and everything Asheville has to offer.



