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SALE PRICE
$1,600,000
100 | $980,000
102 | $620,000

NOI PROJECTIONS
$114,913

CAP RATE PROJECTIONS
7.18%

PID
100 | 17.100.1420
102 ] 17.100.1400

PARKING
PUBLIC STREET &
LOT BEHIND BUILDING

Il PORTFOLIO OVERVIEW

ABOUT THE PORTFOLIO

Located in the heart of downtown Waseca, 100 and 102 State St N present an exceptional investment
opportunity with a diverse mix of income-generating spaces and modern updates. These two buildings
offer a unique blend of functionality and charm, making them a valuable addition to any portfolio.

100 State is a vibrant multi-use property that includes three thoughtfully designed short-term rental
units, two versatile event spaces, and a main-level retail office space. The building also features a
thriving restaurant space, adding to its dynamic appeal.

Next door, 102 State complements with a spacious retail area on the main level, a flexible short-term
rental and event space, and additional storage opportunities.

Situated in a prime location with high visibility and foot traffic, these buildings offer endless possibilities
for rental income, business operations, and event hosting. Don't miss the chance to invest in this unique
property and unlock its full potential!

INVESTMENT HIGHLIGHTS

e Prime Downtown Location: Situated in the heart of downtown Waseca, offering high visibility, foot traffic, and proximity to

local amenities.

e Diverse Income Streams: Combination of short-term rental units, retail spaces, event venues, and a restaurant provide
multiple revenue opportunities.

e Strong Tenant Appeal: Modern updates throughout both buildings ensure functionality and attractiveness for a variety of uses.

e Flexible Use Spaces: Properties include retail, office, event, and residential options, allowing for adaptive reuse or portfolio

diversification.

e Storage Opportunities: Additional storage space offers potential for added rental income or operational utility.

VIRTUAL TOURS & PHOTOS

* 100 State St N: https://listing.millcityteam.com/bt/100 state st N.html
e 102 State St N: https://listing.millcityteam.com/bt/102 State St N.html



https://listing.millcityteam.com/bt/100_state_st_N.html
https://listing.millcityteam.com/bt/100_state_st_N.html
https://listing.millcityteam.com/bt/102_State_St_N.html
https://listing.millcityteam.com/bt/102_State_St_N.html

I FINANCIALS

InPlace  Forecast
Building Space Square Feet Revenue Notes
100 The Studio 1,294 i g 12,%577 Revenue based on actual performance for last 13 months/annualized
100 The Dffice 971 S 14,076.00 | Leasejustended .Represents prior lease income
100 AirBnB Jones' 200 *ﬁg 14,871.69 | Revenue based on actual performance for last 13 months/annualized
100 AirBnB Miller 816 . ~$ 1&&5§ﬁ3 Revenue based on actual performance for last 13 months/annualized
100 AirBnB Smith 734 $ 18,113.54 | Revenue based on actual performance for last 13 months/annualized
100 Refinery 3,194 S 31,940.00 | Restaurant is owned and operated by
100 Lower Level Event Space 1,339 ’$ ! Revenue based on actual performance for last 13 months/annualized
102 102 Front 872 ' § 1440000 | Current lease in place
102 102 Back 1,704 | S 17.040.00 | Projection based on lease rate of $10 SF Gross, 1,704 SF
102 2nd Floor Event Space 1,240 $ 18,000.00 | Projections based on 12% occupancy rate at $600/night. Can be used for events to increase revenue
Total Projected Revenue | § 162,914.08 | Based on the notes indicated
Total Operating Costs | § 48,001.00 | Expenses based on actual performance for last 13 months/annualized
NOI | $ 114,913.08
CAP Sy Based on actual performance and Projections
Sales Price | § 1,600,000




I FLOORPLAN

2nd Floor

Main Floor

Basement

100 STATE ST

Prirnary Bednoom
14'3" ¢ 140" 171 Sg. Rt

Badioam
104" % 139" (43 50 P

'_l

r-

| |
Hall
| 4'11° x 12'8° 313 5q. Rt
- & L] —
LIl i |
Kitehen & as ]
§4'4" " 143 5g. P il db E &
1 LU Er | 2117 43781 Sa Rt
5% 1 a0
Hitchen B T -
- - 5 J 218" x '3 177 5q. Mt Bk 1
1 . [ I
' I B
- Bath [ Dining Area —] . The Studic.
- A 38 §07 x B0 71 Sq. Y . - 41°11% x 2817 1081 Sq. FY
' p—
N -
Hall _— =
= — = Family Room
x 717 30 55, P 151" x 1377 179 54, ft Arom
Bedroaen 2247 w 189" 384 Sg. Fr
Sigting Reom LRI R Bedrogm 1
10017 % 10" 110 5. Rt fo'2” x 11°4° 94 5q. Bt
—
esle— — e — E— ——— — —
Smiths Millers’ g
| . . | Bath I
4m 65" 47 Sq. F

KRchen
49117 W 2047 3 Sg. FT

Refinery 507
TEOT x 181" 1203 Sq. P

The Ewent
454" x I71" 1284 Sg, Ft

Fiyet
106" x 31" 177 5a, Ft

s Roarm d
2'7 x 8'117 85 5q. Ft

B Ream
17 x 917 80 Sq. Rt 107" x 917 96 34, Bt

Bath
4" u X3 5154, F

The Office
3PS x 188" 647 5q. R

Storage
18" x 59" 170 5q. Ft

Hall
299" x ¥°6° 132 Sq. Fr

N

Bazement
&BL" x 3717 Béh 5q, FU . it

Storage
24°107 % 18°0° 373 S5q. Pt

Room
I!_'III' ¥ 134" 173 Sg. Ft




I FLOORPLAN 102 STATE ST
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REFINERY 507 100 STATE ST




B THE STUDIO 100 STATE ST
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B JONES’ 100 STATE ST




100 STATE ST
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THE EVENT




I THE OFFICE 100 STATE ST




-2ND STORY 102 STATE ST




102 STATE ST
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I 102 BACK 102 STATE ST
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102 BASEMENT 102 STATE ST




Bl AERIAL PHOTOS




