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Site Features - 16421 N tatum blvd., phoenix, arizona 85032

2 Buildings
+/- 23,089 SF

Phase I: +/- 8,921 SF
Phase II: +/- 14,168 SF

16 Suites

Use: Office, Medical
1.85 AC
Long Term Tenants
Tatum Blvd. Frontage 

Phase II

Phase I



highlights - 16421 N tatum blvd.

Two-building professional office complex
totaling ±23,089 SF on ±1.85 acres
Office / Medical / Dental / Financial tenant mix
16 individual suites offering strong
diversification
Frontage on N Tatum Boulevard with exposure
to over ±37,843 vehicles per day
Highly functional, single-story buildings with
efficient layouts
Attractive neighborhood center atmosphere
with strong curb appeal
Parking ratio of ±4.33 per 1,000 SF, including
select covered parking stalls
Monument and building signage available
Long-term, in-place professional tenants
Steady area rents for office and medical office
users
Located just south of Bell Road on N Tatum
Boulevard
Immediate access to SR-51 and Loop 101
freeways
Proximity to Paradise Valley Hospital, Desert
Ridge, Mayo Clinic Hospital, TPC Scottsdale,
and major retail amenities



Property Summary - 16421 N tatum blvd.

Tatum Professional Offices is a well-located, multi-tenant professional office complex comprised of
two single-story buildings totaling ±23,089 square feet on ±1.85 acres along North Tatum Boulevard,
just south of Bell Road. The property benefits from strong visibility, convenient access, and a central
location within the Paradise Valley / North Phoenix submarket.

The asset is currently approximately 95% occupied, with 1,079 square feet of vacancy across two
suites, providing an immediate opportunity for income growth through lease-up. The tenant mix
consists primarily of office, medical, dental, and financial service users, offering diversification and
durable demand.

Constructed in 1999 (Phase I) and 2001 (Phase II), the buildings feature efficient floor plans, strong
curb appeal, and a parking ratio of approximately 4.33 spaces per 1,000 square feet, including select
covered parking. Monument and building signage are available, further enhancing tenant exposure.

The property is strategically positioned near major employment and healthcare drivers, including
Paradise Valley Hospital, Mayo Clinic Hospital, Desert Ridge, and TPC Scottsdale, with convenient
access to SR-51 and Loop 101 freeways.

Lease-Up / Value-Add Opportunity:
±1,079 SF of existing vacancy provides a near-term opportunity to increase NOI through lease-up at
current market rental rates. Leasing the remaining space is projected to add approximately $26,000 in
gross income.



Financial summary- 16421 N tatum blvd.

Year
Gross

Income
Operating
Expenses

NOI Notes

2025 
(Projected)

$464,077 $162,617 $301,469 Base Year

2026 
(Projected, In Place)

$477,999 $162,617 $341,324
Assumes 3% Rent Growth on Current
Occupancy

2026 
(Fully Stabilized)

$537,441 $162,617 $374,824 Included Lease-Up of Remaining Suites

Key Financial Assumptions - 
2025 Gross Income: $464,077
2025 Operating Expenses: $162,617
2025 NOI: $301,460
2026 Projected NOI (In-Place): $341,324 (3% rent growth, 95% occupancy)
2026 Projected NOI (Fully Stabilized): $374,824 (lease-up of Remaining Suites at $1.92 MG)
Operating Expenses: Flat at $162,617 (base-year reimbursements offset increases)



Site plan - 16421 n tatum blvd.

Tatum Blvd. 

Phase I

Phase II



Floor Plans - 16421 n tatum blvd.

Phase I Phase IITatum Blvd. 



Site photos - 16421 n tatum blvd.





This information has been obtained from sources believed reliable, but has not been verified for accuracy or completeness. Neither Ross
Brown Partners, Inc nor any of its clients or independent contractors, makes any guarantees or representations, express or implied, as to the
completeness or accuracy of such information. Any projections, opinions, assumptions or estimates. used are for example only. Neither Ross
Brown Partners nor any of its clients accepts any liability for loss resulting from reliance on such information. You should conduct a careful,
independent investigation of the property and verify all information. Any reliance on this information is solely at your own risk. Copyright ©
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