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INVESTMENT SALES TEAM

The information in this document is being provided in good faith using data from sources deemed
reliable, and in no way do we verify or guarantee the ultimate accuracy of information contained
herein, including without limitation: values of properties; square footage; zoning or land use; any
condition of title; land borders or boundaries. You understand that this document contains abbre-
viated or summary versions of key facts or data and are not intended to be comprehensive or all-
inclusive lists of information. No warranty or representation, expressed or implied, is made by the
agent, the broker of record, or our company as to the accuracy of the information contained herein
or any other written or oral communication.



Property Highlights

Grocery Anchored Retail Shopping Center in New Orleans 

Burlington opened it’s doors on Nov. 1, 2024 and signed a
10 year lease, expiring in 2034

NEW STORE OPENING | 10 YEAR LEASE

Subject Property is located in Algiers Plaza, a 227,814 SF shopping center in
New Orleans with national and regional anchor tenants including Winn-Dixie,
Ross, TJ Maxx, Five Below, Buffalo Wild Wings, and Chik-fil-A.

CENTER BOASTS DIVERSE ASSORTMENT OF
QSR, DAILY NEEDS, AND SERVICE TENANTS

ALGIERS PLAZA

MINIMAL LANDLORD RESPONSIBILITY



Algiers Plaza



Ideally situated with visibility on 3 major thoroughfares

Positioned just 5 miles from downtown New Orleans, Algiers Plaza is located on General De Gaulle Drive and
MacArthur Boulevard, which has over 80,000 Vehicles Per Day. The shopping center has 8 access points -

2 via Holiday Drive, 3 via General De Gaulle Drive, and 3 via MacArthur Boulevard. 

Algiers Plaza is under 20 miles from the New Orleans International Airport and only 7 miles away from the French Quarter.

PRIME LOCATION

Recently acquired by

Subject Property



3022 Holiday Drive | New Orleans, LA 70131
Address

View on
Google Maps

Location

OFFERING

Price 

Cap Rate

Annual Rent

Current Monthly Rent

Building SF

Year Built

Lot Size

Lease Type

LL Responsibility

Tenant Responsibility

Original Term

Remaining Term

Lease Commencement

Lease Expiration

Renewal Options

Rental Increases

$4,828,846

6.50%

$313,875

$26,156

20,250

2013

1.73 Acres

NNN

Roof and Structure

HVAC

10 Years

10 Years

Nov. 1, 2024

Oct. 31, 2034

Four, Five-Year Options

3.2% in Year 6

Investment Summary

LEASE TERMS

https://www.google.com/maps/place/3022+Holiday+Dr,+New+Orleans,+LA+70131/data=!4m2!3m1!1s0x8620a776d7f7ac89:0x88ecc1d2cf3495da?sa=X&ved=1t:242&ictx=111


visit website

Burlington Stores, Inc. (NYSE: BURL), commonly
known as Burlington, is a leading off-price
retailer offering a wide range of branded

apparel, footwear, accessories, home goods,
and beauty products at discounted prices.

Established in 1972, Burlington has
expanded to over 1,050 stores across the

United States and Puerto Rico, with a
strong reputation for delivering value-driven

retail options to diverse markets. The
company primarily targets price-conscious

consumers, capitalizing on the growing
trend toward off-price retail and benefiting

from its established reputation and large
national presence.

Financially, Burlington boasts robust fiscal health
and a steady growth trajectory.

For the latest fiscal year, Burlington reported
revenues exceeding $9 billion, with consistent
same-store sales growth and a strategic plan

focused on expanding its footprint.
The company maintains a strong credit profile with

solid liquidity, as indicated by its ongoing
ability to generate positive cash flow and

manageable debt levels.61,100+
EMPLOYEES

(2024)

$9.7B
ANNUAL NET SALES

 (2023)

1,050+
LOCATIONS

F(2024)

https://www.burlington.com/about


Location

DOWNTOWN NEW ORLEANS

Subject
Property
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Site Plan
ALGIERS PLAZA

Recently acquired by



New Orleans is located in Orleans Parish, Louisiana, on the Mississippi River, near the Gulf of Mexico, and is home to over 357,000 people. It has a diverse economy
with the main sectors being energy, advanced manufacturing, international trade, healthcare and tourism.

Nicknamed the "Big Easy," it's known for its round-the-clock nightlife, vibrant live-music scene and spicy cuisine reflecting its history as a melting pot
of French, African and American cultures. Embodying its festive spirit is Mardi Gras, the late-winter carnival famed for raucous costumed parades and street parties.

Home to internationally-known universities, hospitals and a Bioinnovation Center, the city is also one of the country's top meeting and convention destinations.

New Orleans, LA

MARKET OVERVIEW



80,000
Vehicles Per Day

2024 POPULATION
HOUSEHOLDS

HH INCOME $75,000 - $149,999
HH INCOME $150,000+
AVERAGE HH INCOME

MEDIAN AGE

POPULATION

1 MILE

15,621
6,720

18.9%
12.6%

$73,433

38.7

3 MILES

99,005
39,903

23.3%
11.2%

$75,337

37.8

5 MILES

245,781
106,969

23.8%
13.8%

$85,021

37.9

Demographics

TRAFFIC SUMMARY

©2024 Esri

INCOME AND AFFLUENCE

POPULATION BY AGE



SUBTILE

ST LOUIS CATHEDRAL

FRENCH QUARTER

NEW ORLEANS SAINTS STADIUM

New Orleans, LA

AUDUBON ZOONEW ORLEANS CITY PARK



Any information provided with this Offering Memorandum shall be considered strictly confidential at all times.  As an express condition
of you receiving and reviewing this Offering Memorandum you agree to treat its contents confidential and to ensure that anyone you
provide this information, in whole or in part, agrees to keep the contents strictly confidential as well.  We reserve the right to issue
you a recall notice, in which case you agree to return this information to us and to recover and transmit any copies you have furnished
to other parties, including prospective purchasers. 

You also understand that the information in this Offering Memorandum is being provided in good faith and largely using information
provided by our client or public resources, and that in no way do we verify or guarantee the ultimate accuracy of information
contained herein, including without limitation: values of properties; square footage; zoning or land use; actual versus projected NOI
figures; the strength or intentions of any tenant; any condition of title; area tenants or tenant mixes; comparable sales; land borders
or boundaries; the existence or absence of any hazardous materials or substances; the topography or suitability of land for construction
or expansion; and/or the coverage, duties or limitations imposed by any CC&Rs, DDAs, REAs or otherwise. 

You and your client’s due diligence (once in escrow) is the opportunity you have to complete a final verification of any information
you determine is necessary for vetting the property or properties and you may not rely on information in this Offering Memorandum. 

You also understand that this Offering Memorandum contains abbreviated or summary versions of key facts or data and are not
intended to be comprehensive or all-inclusive list of information.  No warranty or representation, expressed or implied, is made by
the owner, the agent, the broker of record or our company  as to the accuracy of the information contained herein or any other
written or oral communications.   

We expressly disclaim any liability connected with the information or other communications made in the course of listing, negotiating,
escrow, closing or post-closing.  

This Offering Memorandum is subject to modification, rescission, termination or withdrawal, with or without notice. It is not deemed
to be an offer to sell any property. The property owner  or owners shall have no legal commitment or obligation to any interested
party reviewing this Offering Memorandum to accept an offer or respond to an offer.  

DISCLAIMER AND DISCLOSURE AGREEMENT
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