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RETAIL DRIVE & WARMOVEN STREET
RETAIL/COMMERCIAL OUTPARCEL FOR SALE

BUILDING FEATURES

LAND SIZE ±1.56 Acres

WAKE COUNTY REAL 
ESTATE ID

0249804

ZONING HB (Highway Business)

UTILITIES Municipal water and sewer

PROPERTY OVERVIEW
Foundry Commercial is pleased to present 
approximately 1.56 acres of commercial land located 
off the Old NC Highway 98/Durham Road at the 
corner of Retail Drive and Warmoven Street in Wake 
Forest (Raleigh-Durham), North Carolina. The property 
features strong demographics and is located in close 
proximity to many national retailers and amenities. 
The site is adjacent to the Target-anchored Capital 
Plaza Shopping Center, less than a mile north of 
the NC Highway 98 Bypass, 1.2 miles north of 
the 100%-leased Wegmans-anchored Grove 98 
development, 20 miles east of Downtown Durham and 
less than 30 minutes north of Downtown Raleigh.  

The property features a favorable Highway Business 
(HB) zoning designation within the Town of Wake 
Forest and has been conceptually drawn for up to 
3,875 SF of commercial space. The Highway Business 
zoning district allows for a broad range of commercial 
uses, including but not limited to a Bank, Office, 
Medical Office, Restaurant/Bar, Church, and most 
Retail uses.
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DEMOGRAPHICS 1 MILE 3 MILES 5 MILES

2025 EST. POPULATION 4,955 48,644 104,827

2030 PROJ. POPULATION 5,439 53,817 114,622

EST. HOUSEHOLD INCOME $135,826 $147,909 $167,248

2025 EST. HOUSEHOLDS 2,018 19,754 40,321

2025 TOTAL BUSINESSES 377 2,639 4,317

2025 TOTAL EMPLOYEES 3,014 17,399 26,458

SOURCE:  REGIS

TRAFFIC COUNTS

US HWY 1/CAPITAL BLVD 49,000 VPD

OLD NC HWY 98/DURHAM RD 10,500 VPD

SOURCE:  NC DEPT OF TRANSPORTATION

https://www.dropbox.com/scl/fo/4jwkc2xbpn2w27zl8s84i/AG-MlKt6l3m8S9x4RLc1RGk?rlkey=vfyv3qljs90sf3sukvvs6f10t&st=n4h7idgr&dl=0
https://online.flippingbook.com/view/703728449/20/
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Disclaimer
iMaps makes every effort to produce and publish 
the most current and accurate information possible.
However, the maps are produced for information purposes,
and are NOT surveys. No warranties, expressed or implied
,are provided for the data therein, its use,or its interpretation.
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SOURCE:  WAKE COUNTY GIS

SOURCE:  WAKE COUNTY GIS



For more information, please contact:

Although the information contained herein was provided by sources believed to be reliable, Foundry Commercial makes no 
representation, expressed or implied, as to its accuracy and said information is subject to errors, omissions or changes.

RETAIL DRIVE & WARMOVEN STREET
RETAIL/COMMERCIAL OUTPARCEL FOR SALE

foundrycommercial.com

KARL HUDSON IV, CCIM
Principal
(919) 264 3387
karl.hudson@foundrycommercial.com

PATRICK STEVENS
Senior Analyst
(919) 802 2784
patrick.stevens@foundrycommercial.com

CONCEPT PLAN 

CONCEPTUALLY DRAWN FOR: 
•	 3,875 SF of commercial space
•	 24 parking spaces (6.2/1,000 SF)
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LOCATION & NEARBY AMENITIES
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UNC CHAPEL HILL

#2 BEST STATE FOR BUSINESS
NORTH CAROLINA | CNBC 

(2024)

BEST PERFORMING 
LARGE CITY 
RALEIGH | MILKEN INSTITUTE 

(2025)

#1

MEDIUM SIZED CITY FOR 
WOMEN IN TECH
DURHAM | COWORKING CAFE  

(2024)

#1 VERY LARGE METRO IN 
THE U.S. FOR GROWTH 
(2013 - 2023) RALEIGH | 

BROOKINGS INSTITUTE   (2025)

#3

MOST PROMISING METRO 
FOR RECENT COLLEGE 
GRADUATES
RALEIGH | ADP RESEARCH 

(2024)

#1 BEST BUSINESS CLIMATE- 
LARGE 
RALEIGH/CARY | BUSINESS 

FACILITIES  (2024)

#2

BEST U.S. CITY FOR 
RENTERS 
RALEIGH | U.S. NEWS & WORLD 

REPORT (2025)

#1 BEST PLACES TO LIVE
RALEIGH-DURHAM | US WORLD 

& NEWS REPORT (2024)
#3
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WHY INVEST IN THE TRIANGLE?

DUKE UNIVERSITY



TARGET - WAKE FOREST RANKINGS

NATIONWIDE 
  

OUT OF 1,838 
TARGET STORES

#214 NORTH CAROLINA 
 

OUT OF 51 
TARGET STORES

#5 15 MILES 
  

OUT OF 7  
TARGET STORES

#1
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TARGET VISIT STATISTICS

TARGET 
WAKE FOREST

TARGET 
SIX FORKS

VISITS 1.9M 1.2M

VISITORS 289.1K 237.6K

VISIT FREQUENCY 6.63 5.02

AVERAGE DWELL TIME 32 minutes 27 minutes

MARKET LANDSCAPE

SOURCE:  PLACER.AI


