101 W. 24™ Avenue, San Mateo

Confidentiality Agreement

The information contained in the following Marketing Brochure is
proprietary and strictly confidential. It is intended to be reviewed only by
the party receiving it from Coldwell Banker Commercial and should not be
made available to any person or entity without written consent of Coldwell
Banker Commercial. This Marketing Brochure has been prepared to provide
summary, unverified information to prospective purchasers, and to
establish only a preliminary level of interest in the subject property. The
information contained herein is not a substitute for a thorough due diligence
investigation, and makes no warranty or representation, with respect to the
income or expenses for the subject property, the future projected financial
performance of the property, the size or square footage of the property and
the improvements, the presence or absence of contaminating substances,
PCB's or asbestos, the compliance with State and Federal regulations, the
physical condition of the improvements thereon, or the financial condition
or business prospects of any tenant, or any tenant's plans or intentions to
continue its occupancy of the subject property. The information contained
in this Marketing Brochure has been obtained from sources we believe to be
reliable: however, Coldwell Banker Commercial has not verified, and will
not verify, any of the information contained herein, nor has Coldwell Banker
Commercial conducted any investigation regarding the accuracy or
completeness of the information provided. All potential buyers must take
appropriate measures to verify all of the information set forth herein.

VICTOR AENLLE, CCIM
Broker Associate I
(650) 222-8189 COLDWELL BANKER

DRE#01122395 COMMERCIAL



COLDWELL BANKER

COMMERCIAL
i ‘.W FOR SALE
Tl 12 UNIT
: BUILDING
101 W. 24™ Avenue, San Mateo
Building Type: Multi Family Residential
Building Size: Approx. 11,731 SQF
Lot Size: Approx. 7,200 SQF
Parking: 11 Garage Spaces
APN: 039-174-110
Unit Description: 6: 1Bed/1Bath
3: 2Bed/1Bath
3: Studios

Offered at: $5,760,000

Please do not disturb occupants. Drive-by only. Make offers subject to inspection

VICTOR AENLLE, CCIM
Broker Associate
(650) 222-8189
DRE#01122395



101 W. 24™ Avenue, San Mateo

UNIT # UNIT SIZE CURRENT RENT PRO-FORMA
RENT
101 Studio $1,760 $2,250
102 2/1 $2,335 $2,650
201 Studio $1,980 $2,250
202 2/1 S2,750 $2,950
203 1/1 $2,150 $2,450
204 1/1 $2,450 $2,550
205 1/1 $2,250 $2,450
301 Studio $1,760 $2,250
302 2/1 $2,850 $2,950
303 1/1 $2,250 $2,450
304 1/1 $2,375 $2,550
305 1/1 S2,475 $2,650
INCOME CURRENT RENT PRO-FORMA
Effective Rent Income $330,820 $367,000
Less Operating Expenses $90,462 $101,521
Net Operating Income $240,358 $265,479

OPERATING EXPENSES

Property Taxes $44,541 $57,600
Insurance $12,939 $12,939
Water $9,370 $9,370
Garbage S6,744 S6,744
Maintenance $16,868 $16,868
Total Operating Expenses $90,462 $101,521
INVESTMENT SUMMARY

Price $5,760,000 Current Pro-Forma
Cap Rate 4.18% 4.7%

The Broker and his agents are not in possession of the pertinent documentation supporting these figures. Buyers to
obtain written documentation to ascertain the validity of financial information.
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101 W. 24™ Avenue, San Mateo

Property Features

e Onsite Laundry Facility

e (Garage Parking

e Recent upgrades in select units

e Low-maintenance Landscaping

e Separately Metered Gas & Electricity

Location Highlights

e C(lose to retail, Restaurants, and public Transportation
e 5-minute walk to Downtown

e Strong rental area

e Near major employers, Schools, and Freeways

VICTOR AENLLE, CCIM =
Broker Associate
(650) 222-8180 -
DRE#01122305 COLDWELL BANKER

COMMERCIAL



