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Leased since 1996 

Leased since 2006 
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This two tenant retail center is occupied by Verizon (Corporate) and FedEx.  Both are long term 
tenants that have extended their terms.  The building was constructed in 1997 and Verizon 
(originally Ameritech Mobile Communications Inc.) is an original tenant.  FedEx signed a lease in 
2006, enjoying almost 20 years of tenancy.  Positioned in front of Menards, the property consists of 
6,000 SF of prime space. With more than 300 feet of frontage on heavily traveled Randall Road (+/
- 36,000 VPD) between the signalized intersections of Mill and McKee Roads, it boasts excellent 
visibility and accessibility. Located in an affluent market with an average household income of 
$150,421 within a three mile and a population of 49,172 within three miles, this property presents a 
prime investment opportunity.  The corporately operated stores provide excellent stability.  Verizon 
recently executed a 7 year extension beginning May of 2025.  FedEx extended for 5 years in June of 
2024.  Investors have an opportunity to maintain excellent cash flow in addition to value creation by 
increasing rents upon renewal opportunities in the future. 

DRONE VIDEO LINK 

https://youtu.be/_-j3G2nGVlA?si=r1HNI_72rDkiHyUE
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L I S T I N G  P R I C E  

$ 2 , 4 0 0 , 0 0 0  

N O I  

$ 1 6 2 , 3 2 0  

C A P  

6 . 7 6  
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FINANCIAL SUMMARY 
  

Price $2,400,000.00 

Cap Rate 6.76% 

NOI (as of May 2025) $162,320.00 

Building Price / SF $400.00 

Gross Leasable Area                                   6,000  

Year Built 1997 

Lot Size 1.47 Acres 

Parcel Number 12-16-351-008 

Parking 52 Spaces 

PROPERTY INFORMATION 
  

Building Size 6,000 Square Feet 

Verizon Term 7 Years + Renewal 

FedEx Term 4 Years + Renewal 

Roof July 2017 New Roof 

  20 Year Warranty  

Parking Lot Lighting LED Upgrade Jan 2020 

Building Lighting LED Upgrade March 2019 

Pavement New Parking Lot July 2017 

Sealcoat / Stripe Aug-24 

L E A S E  S U M M A R Y  &  R E N T  S C H E D U L E  

 

A V A I L A B L E  U P O N  R E Q U E S T  
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Verizon Communications Inc., through its subsidiaries, engages in the provision of communications, technology, infor-
mation, and entertainment products and services to consumers, businesses, and governmental entities worldwide. It op-
erates in two segments, Verizon Consumer Group (Consumer) and Verizon Business Group (Business). The Consumer 
segment provides wireless services across the wireless networks in the United States under the Verizon and TracFone 
brands and through wholesale and other arrangements; and fixed wireless access (FWA) broadband through its wireless 
networks, as well as related equipment and devices, such as smartphones, tablets, smart watches, and other wireless-
enabled connected devices. The segment also offers wireline services in the Mid-Atlantic and Northeastern United States, 
as well as Washington D.C. through its fiber-optic network, Verizon Fios product portfolio, and a copper-based net-
work. The Business segment provides wireless and wireline communications services and products, including FWA 
broadband, data, video and conferencing, corporate networking, security and managed network, local and long-distance 
voice, and network access services to deliver various IoT services and products to businesses, government customers, 
and wireless and wireline carriers in the United States and internationally. The company was formerly known as Bell At-
lantic Corporation and changed its name to Verizon Communications Inc. in June 2000. Verizon Communications Inc. 
was incorporated in 1983 and is headquartered in New York, New York. 

FedEx Corporation, together with its subsidiaries, provides transportation, e-commerce, and business services in the 
United States and internationally. It operates through FedEx Express, FedEx Ground, FedEx Freight, and FedEx Ser-
vices segments. The FedEx Express segment offers express transportation, small-package ground delivery, and freight 
transportation services; and time-critical transportation services. The FedEx Ground segment provides small-package 
ground delivery services. The FedEx Freight segment offers less-than-truckload freight transportation services. The Fed-
Ex Services segment provides sales, marketing, information technology, communications, customer service, technical 
support, billing and collection, and back-office support services. In addition, the company offers supply chain manage-
ment solutions; and air and ocean freight forwarding and cargo transportation, specialty transportation, customs broker-
age, third party logistics and supply chain, and document and business solutions, as well as provides trade management 
tools and data. The company was founded in 1971 and is headquartered in Memphis, Tennessee. 
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F R O N T A G E  O N  R A N D A L L  

Traffic Count Report (Costar) 

       

Street 
Cross 
Street 

Count 
Year 

Distance 
 Avg Daily 

Volume  

S Randall Road Mill Street 2020 0.05           34,633  

S Randall Road Mill Street 2015 0.1           36,841  

N Randall Road South Drive 2022 0.05           33,465  

N Randall Road South Drive 2021 0.05           33,717  
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CONFIDENTIALITY and DISCLOSURE: The information contained in this Offering Memorandum is strictly confidential. It is intended to be 
reviewed only by the party receiving it from Corcoran Commercial Real Estate and should not be made available to any other without the written 
consent of Corcoran Commercial Real Estate.  This has been prepared to provide summary, unverified information to prospective purchasers, and 
to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due 
diligence investigation.  


