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PROPERTY OVERVIEW
Rare Opportunity to Purchase: Two fully leased 4-unit apartment buildings for sale in
Manteno, Illinois.  Each building includes three 2-bedroom units and one 1-bedroom unit.
Each building has been rehabbed with new roof, windows, sliding entry doors, asphalt
driveway and parking area.  3 of the 4 units in each building have been completely
renovated with new flooring, paint, ligh�ng fixtures, kitchen cabinets, counter tops,
bathrooms, appliance and more.  Property offers opportunity to increase cash flow with
below market rents and is for sale at below replacement cost.

PROPERTY HIGHLIGHTS
Fully Leased - 100% Occupancy

Both Buildings Renovated on the Exterior and Interior in 2024 and 2025

Laundry Facili�es and Storage In Each Building

New Kitchen Appliances (Stove / Fridge / Dishwasher / Microwave) Included in Sale 

Common Area has 2 Ingress & Egress Entries Available for each Unit

2nd Floor Balconies

Poten�al Upside Income and Cash Flow with Increased Rents

OFFERING SUMMARY
 Size: Each Bldg: 4,386 SF

Lot Sizes: 1.12 Acres

Number of
Units: Each Bldg,: 4 Units

Year Built: 1976

Renovated: 2024 & 2025

Zoning: R-3 Mul�-Family
Residen�al

Sale Price: $1,140,000

Price Per Unit: $142,500 / Unit

Current NOI: $70,329

Cap Rate: 6.17%

Projected NOI: $86,916

Projected Cap
Rate: 7.62%

Return on Cash: 5.52%
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