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$500K+
IN  RENOVATIONS

NEW ROOF
TPO 60-MIL 

(20-YR PRODUCT)

6.55%
IN-PLACE CAP RATE

$280 PSF
PURCHASE PRICE
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INVESTMENT H IGHLIGHTS

15 UNIT MULTI-TENANT INDUSTRIAL 
PARK TOTALING 24,426 SF

PROPERTY CHARACTERISTICS

	» MAJOR RENOVATIONS COMPLETE: 
New roof, skylights, parking lot, landscaping, and exterior paint.  
No capex required for a new owner

	» STABLE, DIVERSE INCOME: 
Fully leased to a diverse tenant base with attractive in-place rental 
rates, providing stable income and compelling yields

	» FLEXIBLE SUITE SIZES: 
Attractive building and suite sizes ranging from approximately 997 
SF to 4,401 SF, accommodating a wide variety of  industrial users

	» Excellent Ratio of Office to Warehouse (5% Office / 95% Warehouse). 

	» No Mezzanine. Single Story Throughout. 

	» Clean Simple AIR NNN Leases Provide Ease of Management  
and Ownership. 

	» Walkable to Nearby Amenities.

	» Ample Grade Level Loading (20 Grade Level Doors). 

	» Seller has a Clean Phase 1 (No Further Action Recommended).

	» Assumable Financing Available - Call Broker for Details! 

SUBJECT PROPERTY
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PROPERTY OVERVIEW

ADDRESS: 2222-2308 W. 2nd Street 
Santa Ana, CA 92703

APN: 007-362-32; 007-362-34;  
007-362-13; 007-362-12

TOTAL 
BUILDING SF: ±24,426 SF

NUMBER 
OF UNITS: 15 Units

TOTAL  
LAND SF:

±39,244 SF (± 0.90 AC)
Concrete Padded Yard

YEAR  
BUILT:

1969 
Renovated 2024

LOADING  
DOORS:

20 Grade Level 
Loading Doors

PARKING: 49 Surface & Covered 
Parking Spaces

SUBJECT PROPERTY
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PROPERTY OVERVIEW

RECENT RENOVATIONS TOTAL SQUARE FOOTAGE: ±24,426 SF
	» New Roof- TPO 60-Mil (20 Year Product)

	» White-Boxed - Vacant Units  
(New Paint, LVP Office Flooring, Bathroom Fixtures)

	» New Skylights / Security Bars

	» New Exterior Paint

	» New Interior / Exterior LED Lighting

Size # of 
Units

# of 
GL Doors

Power 
(Verify)

Tract 12 & 13 ±8,426 SF 4 8 (10’x10’) 800A, 110/240V

Tract 34 ±8,000 SF 6 6 (10’x10’) 600A, 110/240V

Tract 32 ±8,000 SF 5 6 (10’x10’) 600A, 110/240V

Tract 12 & 13: 
± 8,426 SF

Tract 34: 
± 8,000 SF

Tract 32: 
± 8,000 SF

PROPERTY OVERVIEW



OFFERING MEMORANDUM 5/ /  2222-2308 W 2ND STREET | SANTA ANA | CA

F INANCIAL OVERVIEW

PRICE: $6,850,000.00

PRICE/SF: $280.00 / SF

IN-PLACE CAP RATE: 6.55%

LEASE: AIR Standard Industrial 
Multi-Tenant Lease Net

ANNUAL INCREASES: 4%

NET OPERATING INCOME (NOI): $448,810.32
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F INANCIAL OVERVIEW

CAP RATE AND RENT ROLL: AIR STANDARD INDUSTRIAL MULTI-TENANT LEASE NET

# TRACT 
MAP ADDRESS LEASE START LEASE TERM TERM (MONTHS) UNIT SIZE CURRENT BASE RENT NNN:

1-4 12 2222 W. 2nd #A, #B, #C, #D 12/1/2024 12/31/2027 37 4,401  $6,179.00 NNN

5+6 13 2226 W. 2nd #A #B 12/1/2023 11/30/2026 36 2,030  $3,183.69 NNN

7 13 2226 W. 2nd #C 10/1/2024 9/30/2026 24 999  $1,506.49 NNN

8 13 2226 W. 2nd #D 12/1/2023 11/30/2026 36 997  $1,563.62 NNN

9 34 2230 W. 2nd 12/1/2023 11/30/2026 36 2,050  $3,215.06 NNN

10 34 2232 W. 2nd #A 4/1/2026 3/31/2028 24 977 $1,514.00 NNN

11 34 2232 W. 2nd #B 4/1/2023 3/31/2027 36 973 $1,525.97 NNN

12 34 2234 W. 2nd #A 3/1/2024 2/28/2027 36 977 $1,523.25 NNN

13 34 2234 W. 2nd #B 12/1/2024 11/30/2029 60 973 $1,467.28 NNN

14 34 2236 W 2nd 1/1/2024 12/31/2026 36 2,050 $3,177.50 NNN

15 32 2302 W. 2nd 5/1/2024 4/30/2027 36 2,049 $3,213.49 NNN

16 32 2304 W. 2nd #A 3/1/2024 2/28/2027 36 975 $1,529.11 NNN

17 32 2304 W. 2nd #B 12/1/2023 11/30/2026 36 975  $1,529.11 NNN

18+19 32 2306 W. 2nd #A #B 12/1/2023 11/30/2026 36 1,943  $3,047.25 NNN

20 32 2308 W. 2nd 12/1/2023 11/30/2026 36 2,057  $3,226.04 NNN

PURCHASE PRICE  $6,850,000.00 

NET OPERATING INCOME (NOI) $448,810.32

CAP RATE 6.55%

PRICE PER SQFT  $280.44 

SQUARE FOOTAGE- LEASED 24,426  TOTAL BASE RENT (NNN) 

Total Square Footage 24,426 $37,400.86 NNN

Percent Leased 100.00%  $1.53  / SF NNN
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PROJECT FLOOR PLAN
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PRECISION PROPERTY
MEASUREMENTS

SCALE

PROJECT

APPROVED BY

DATE

SHEET

FLOOR PLAN

PREPARED FOR

PROJECT NAME

PROJECT TYPE

PROJECT ADDRESS

3882_SC

12/06/21

DUNLEER GROUP
LLC

2222-2308 W.
2ND STREET

PROJECT

2222-2308 W. 2ND
STREET

SANTA ANA, CA 92703

 of 3

All plans created by Precision Property
Measurement Ltd "PPM" are made exclusively

for landscaping purposes (Cal. Bus. & Prof.
Code §8727). All site plans created by PPM do not
involve the determination of any property line, and as

such do not constitute land surveying
(Cal. Bus. & Prof. Code §§8726-8727). In

addition, PPM services and plans do not constitute
civil engineering (Cal. Bus. & Prof. Code §§6702-6704),
and thus should not be used for any studies or activities

defined as civil engineering (Cal. Bus. & Prof. Code
§6731). All floor plans created by PPM are intended to
be used as a reference for design and construction and

should not be considered a substitute for the services of
a licensed structural engineer or licensed architect. PPM
makes every reasonable effort to ensure the accuracy of

the information found in our plans. However, every
As-Built drawing inherently contains errors to some
degree. It is the duty of the architect, contractor,

designer or other licensed professional, as a consultant
to the property owner, to determine the suitability of the
As-Built plans prior to construction. Measurements should
be field confirmed before commencing construction. in the

event that an error is found on a plan, PPM's liability is
limited to the amount of the fee paid to PPM.

AC

1

WORRY FREE
RENOVATIONS

3626 E. PACIFIC COAST
HIGHWAY | 2ND FLOOR
LONG BEACH CA | 90804
T 562.621.9100
F 888.698.2966
WWW.PPMCO.NET
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PROPERTY PHOTOS
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PROPERTY PHOTOS
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AMENIT IES MAP

Orizaba Tires and 
Auto Services

Plastic Welding Custom 
La Casse Ledesma Ltd.

Vista Heritage Global 
Academy

Lydia Romero-Cruz 
Academy

Santa Ana Unified 
School District

Fremont Elementary 
School

Orange County In-Home 
Supportive Services

Better Self Storage

Holders 4U reBorn Thrift

Anita’s Restaurant

K-V Engineering

Santa Ana College

El Salvador 
Community Center

Bravo Meat Co

M K Printing

Santa Ana Plaza

Extra Space Storage
Superior Grocers

Akibento Llc

RF Dance Center

Acapulco Printing Services

Data Electronic Services

Townsend Self Storage

The Atlas Store

Little Firefighter Corp.

LA Print And Stitch

SUBJECT
PROPERTY
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LOCATION MAP
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