FOR SALE & LEASE

INDUSTRIAL INVESTMENT PROPERTY NNN LEASED

7510 MALLARD WAY, SANTA FE, NM 87501

FOR SALE $2,275,000 | 10,969 SF+| 8.5% CAP RATE

REA | REAL ESTATE ADVISORS
101D Sun Ave NE Suite 2A
Albuquerque, NM 87109
505-529-3200 www.reanm.com

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the
possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example
only, and they may not represent current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.



Property Highlights

Flex Commercial Building in the Airport Business Park

FOR SALE LEASE SUMMARY

Triple Net Lease, Tenant pays base rent and direct
Lease Type: operating, expenses for taxes, insurance, &
maintenance

Price: $2,275,000

Price Per SF: $207/SF

Tenant: Inquire with broker
Building SF: 10,969 SF * Lease Term: new 5 year lease
CAP Rate: .50 Building SF: 10,969 SF +
Triple Net Base Rate: $16,000/MO ($139,000 in year 1 - 8.5% CAP rate)
Lot Size: O.781 AC * Rent Escalation: Annual CPI Increases
NOI: $139.000 Renewals: one 5-year renewal
Tenant ROFR: Tenant has the first right of refusal to buy

Zoning: I-1 Zoning




Property Description

Flex Commercial Building in the Airport Business Park

PROPERTY DESCRIPTION

e Flex commercial building with many possible configurations. 4 internal units each with an 8 x 8' roll up door, an
office, bathroom, warehouse space with high ceilings and security shutters. Currently each space is
interconnected.

Leased to Critical Solutions, a licensed cannabis producer with a new 5 year lease yielding 8.5% annual CAP rate.

e Fully fenced site with paved parking and 23 paved parking spaces.

City of Santa Fe I-1 Zoning allows for many uses including industrial, storage, automotive, warehouse, construction
trades, cabinet shop, office, pet grooming, kennel, educational, religious, and more.

e Located near the intersection of Airport Road and 599 with convenient access to I-25 and Albuquerque and Los
Alamos. Nearby businesses include luxury car storage, Tractor Supply, the Santa Fe Airport and a future Franks
Supply.

e Utilities include heavy electrical service, 3 phase, 1,600 amps; city water/sewer; and natural gas.

Property is in the Airport Business Park which ensures an attractive neighborhood via the application of
covenants and restrictions regulating architecture, landscaping, fencing, noise, odors, and certain uses.

e Building is equipped with air conditioning, climate control, humidity control, plumbing for industrial gasses,
heating, and floor drains. Ceilings are lined with uni-strut allowing for easy installation of lighting & other utilities.
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Floorplan

Flex Commercial Building in the Airport Business Park
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Survey

Flex Commercial Building in the Airport Business Park
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Property Photos

Flex Commmercial Building in the Airport Business Park



Property Photos

Flex Commmercial Building in the Airport Business Park



Property Photos

Flex Commmercial Building in the Airport Business Park



Property Photos

Flex Commmercial Building in the Airport Business Park



Property Photos

Flex Commmercial Building in the Airport Business Park



Location Maps

Flex Commmercial Building in the Airport Business Park
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Vicinity Map

Flex Commmercial Building in the Airport Business Park

Tai Bixby, CCIM, SIOR
(505) 539-3205
tai@tba.team

12





