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RARE OPPORTUNITY
IN TODAY'S MARKET

248,677 SF shopping center on ~26
in busy Toms River location.

INCREASED WALT
W. STRONG & STABLE
CASH-FLOW

Crunch Fitness recently signed an 11

year lease for 38,339 SF with Marshall’s,

HomeGoods, and Artisan’s Restaurant &

Brewery extending their leases.
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PROPERTY VIDEO

TREMENDOUS
VALUE-ADD OPPORTUNITY

Offered below replacement cost
with ~80% occupancy.

CREDIT
ANCHOR TENANCY

Marshalls, Home Goods, Crunch Fitness,

Ashley Furniture and DaVita Dialysis.

HEAVILY

TRAFFICKED THOROUGHFARE

+43,000 vehicles in AADT on Ocean

County 571 and Hooper Avenue combined.

MOST VISITED
SHOPPING CENTER
IN OCEAN COUNTY, NJ

Seacourt Pavilion welcomes 1.3 million

visitors annually (per Placer.ai).



https://platform.reverecre.com/project/f3600e48-9594-4289-b67d-926321cf172d/files
https://youtu.be/mKgZYmaj9-E
https://youtu.be/mKgZYmaj9-E

THE
OFFERING

RIPCO REAL ESTATE has been exclusively retained on the disposition of
635 BAY AVENUE IN TOMS RIVER, NEW JERSEY - Seacourt Pavilion (the
“Property”).

Seacourt Pavilion is a ~248,677 square foot open-air shopping center on a
~25.67 acre lot. The shopping center consists several national credit tenants
including Marshalls, HomeGoods, Crunch Fitness, Ashley Furniture, and
DaVita Dialysis alongside a mix of local neighborhood tenants. Several
long-standing tenants provide stable income while the 20% vacancy
provides a tremendous value-add opportunity.

The Property consists of one main building, two out-parcels, and a ~0.7
acre undeveloped pad site. It is located off Ocean County 571 and Hooper
Avenue, a heavily trafficked thoroughfare with +43,000 vehicles per day
[AADT] combined. Directly adjacent to the Property is a newly-built 128
unit luxury residences and opening soon is a 68,000 square-foot veterans
clinic which will increase patrons to the Property - the most visited shopping
center in Ocean County, New Jersey with 1.3 million visitors annually, per
Placer.ai.

Seacourt Pavilion provides a rare opportunity to acquire a trophy shopping
center at below replacement cost. Please reach out to the exclusive brokers

for additional information or to arrange for a property tour.

PROPERTY INFO
THE OFFERING

635 Bay Avenue, Toms River,

ADDRESS New Jersey 08753
COUNTY Ocean
Located on the east side of

Hooper Avenue between Ocean

LOCATION Country 571(Bay Ave)
and Caudina Avenue

BLOCK 608
LOT 2.04
ZONING RC- Regional Commercial Zone

PROPERTY INFORMATION

GROSS LOT AREA

BUILDING SF 248,677 SF (approx.)
OCCUPIED ons 16
VACANT onits 4
rotacuwts 20
OCCUPIED PERCEHAIHTAGE 79%
OCCUPIED SPACI—;;W 195,46;“;;“
VACANT spaces 53,21(.;)‘";;“

REAL ESTATE TAX INFORMATION

LAND VALUE $10,781,400
WIHI‘\ANF"T?OVEMENT VALUE $26,‘|O‘I,TCCM
TOTAL ASSESSEDW\TALUE $36,883,H1NCHCM
axeate 250%

ANNUAL PROPERTY TAXES $638,446.46

PROPERTY CLASS

FOOD & BEVERAGE

PERSONAL SERVICES

HOME DECOR &
ACCESSORIES

FURNITURE
34,097 SF

OCCUPIED VS VACANT

MOCCUPIED
BMVACANT

TENANT CLASSIFICATION
BY SQUARE FOOT

FITNESS TOYS/EDUCATION
3,433 SF ‘ ‘ 2,500 SF

MEDICAL
9,578 SF

14,295 SF

—

17,951 SF

—

|

VACANT
53,210 SF

24,407 SF

APPAREL

50,867 SF
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Chestnut Street

Evelyn Drive

Constitution Avenue

Disalvo Street

Barnes Lane

SEACOURT PAVILION
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RETAILIN
TOMS RIVER

Toms River, New Jersey, offers a diverse retail experience that caters to
a wide range of preferences. From the Ocean County Mall, featuring
well-known brands and department stores, to the charming boutiques
in downtown Toms River offering unique and locally crafted items, the
township provides a variety of shopping options. Residents and visitors
alike can explore specialty stores catering to specific hobbies, local
markets showcasing artisans and fresh produce, and convenience stores
for quick essentials. Whether you're seeking major retailers or seeking out

the charm of local shops, Toms River’s retail scene has something to offer

for every shopper.
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