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W 215T STREET INDUSTRIAL

This marketing package has been collaboratively prepared by RE/MAX 360 Real Estate and
the Property Seller will provide preliminary information to potential buyers. It should not be solely relied upon for
property and operational data, and it is recommended to conduct appropriate due diligence. Accuracy is not
guaranteed by RE/MAX 360 Real Estate or its agents, and no liability is assumed for any information, including
errors, omissions, or changes in status. The indicated investment value is based on assumptions, projections, and
estimates subject to economic conditions. Consulting with tax, legal, and other experts is advised to evaluate the
investment. Independent confirmation of property information is your responsibility, and seeking advice from

professionals is encouraged.

The enclosed information is confidential and must be kept private by all potential buyers and
their legal representatives. Enclosed information should not be used or distributed for purposes other than analysis

and evaluation of the proposed sale.

The property is exclusively listed for sale by RE/MAX 360 Real Estate, and all purchase negotiations will
be conducted through the listing agents.

RE/MAX 360 Real Estate is a licensed real estate broker. The provided information is solely meant for informational purposes and is sourced from reliable channels, yet it may contain errors, omissions, or undergo modifications in terms of price, condition, sale, or availability without prior notification. No guarantee of
accuracy is provided for any descriptions or measurements (including square footage). Our intention is not to actively seek properties already listed. Please note that we do not offer financial or legal advice. We support Equal Housing Opportunity.



ROPERTY OVERVIEW

RE/MAX 360 proudly presents a prime investment opportunity along the West Hialeah TOD:
"W 21st. STREET INDUSTRIAL".

This offering includes two warehouses being offered individually on W 21st Street, totaling approximately 0.15 acres or
around 6,700 square feet. The property features one individual, flex space warehouse. Each warehouse is approximately
5,014 square feet and occupied by the owner/user.

Hialeah and the adjacent Medley stand out as key industrial hubs in Miami, notable for their substantial inventory and
connectivity. The majority of industrial properties are concentrated in the southeastern region near Interstate 95, offering
Hialeah's industrial tenants easy access to the wider South Florida area.

Sales volume has tapered off since 2023, following a historic surge. In the past 12 months, transaction activity has
amounted to $96.1 million, down from the peak annual volume of over $234 million in 2021 and below the five-year
average annual volume of $151 million. Moreover, a reduced industrial cap rate averaging 5.6% in the last year, compared
to 6.0% four quarters ago, has contributed to rising prices since 2019.

PROPERTY HIGHLIGHTS LOCATION HIGHLIGHTS SITE DETAIL
e 0.15 Acre of land e Along W 21st Street e Land Size: 0.15 acre
e 5014 sqgft FLEX space e Directly along the metro rail e FLEX whse. +/- 5,014 sqft
o Approximately 30,000 cars daily e 2.5 miles from Miami International e Zoning: M-1
Airport e Parcel ID:
e M-1Zoning 04-3107-010-0031

Asking $1,200,000.00
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PRESTIGE LANDS $61M CONSTRUCTION LOAN FOR HIALEAH RACE TRACK PROJECT
DEVELOPER PLANS FLAMINGO VILLAGE, 343-UNIT APARTMENT COMPLEX WITH A CHARTER
SCHOOL

Prestige Companies is galloping ahead with plans for a multifamily project at Hialeah Park Racing & Casino,
after securing $60.7 million in construction financing. Centennial Bank provided the loan to an affiliate of
Miami Lakes-based Prestige that is partnering with Hialeah Park President John Brunetti Jr. to develop
Flamingo Village, a proposed 343-unit apartment complex with a Mater Academy charter school, records
show. The project is slated for a 13.1-acre site in the 200-acre historic race track property at 100 East 32nd
Street in Hialeah. The development firm recently broke ground and expects to complete Flamingo Village in
the third quarter of next year, Prestige COO Alexander Ruiz said. Last year, the Prestige affiliate paid $13.7
million for the development site. The seller was an entity managed by Brunetti, whose family has owned the
former horse racing site since 1977. The project entails three-story, low-rise buildings and some rental
townhomes. Flamingo Village is the first phase of a major mixed-use redevelopment of Hialeah Park
approved by the Hialeah City Council in 2021. The master plan includes hotels, restaurants, nightclubs, a
supermarket, a bowling alley and an equestrian hospital. The storied Mediterranean-style race track building,
which is on the National Register of Historic Places, will remain intact.

READ MORE »»
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https://therealdeal.com/miami/2023/07/19/prestige-lands-61m-construction-loan-for-hialeah-race-track-project/
https://therealdeal.com/miami/2021/08/27/rolling-the-dice-charter-school-apartments-planned-for-hialeah-park-racetrack-and-casino-property/
https://therealdeal.com/miami/2022/09/06/prestige-acquires-hialeah-park-dev-site-plans-343-apartments/
https://therealdeal.com/miami/2022/09/06/prestige-acquires-hialeah-park-dev-site-plans-343-apartments/

PRESTIGE ACQUIRES HIALEAH PARK DEV SITE, PLANS 343 APARTMENTS
MIAMI| LAKES DEVELOPER IS PARTNERING WITH RACE TRACK OWNER TO BUILD 343-UNIT

APARTMENT PROJECT

It's the corner stretch for Prestige Companies’ plan to redevelop an unused portion of Hialeah Park race track
into a 343-unit apartment complex and a charter school. An affiliate of Miami Lakes-based Prestige paid $13.7
million for a 13.1-acre vacant lot on the 200-acre property that's home to the historic Hialeah Park Racing &
Casino, records show. The seller is an entity managed by Hialeah Park President John Brunetti Jr., a developer
whose family has owned the famed ex-parimutuel site since 1977, according to records. Last year, the Hialeah
City Council approved a major mixed-use redevelopment of Hialeah Park that keeps the Mediterranean-style
race track building intact. Completed in 1925, the structure is on the National Register of Historic Places. Live
racing was discontinued in the early 2000s, but Hialeah Park does have state approval for slot machines, card
games and pari-mutuel wagering on televised horse races. Prestige and the Brunettis plan to develop a Mater
Academy K-12 charter school and 343 apartments in three-story, low-rise buildings and some townhomes,
according to city records. The development is the first-phase of a new special zoning district for Hialeah Park
that allows hotels, restaurants, nightclubs, a supermarket, a bowling alley and an equestrian hospital.

READ MORE »»
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https://therealdeal.com/miami/2022/09/06/prestige-acquires-hialeah-park-dev-site-plans-343-apartments/
https://therealdeal.com/miami/2020/06/16/brunetti-scores-97m-loan-for-apartment-towers-in-sunny-isles/
https://therealdeal.com/miami/2021/08/27/rolling-the-dice-charter-school-apartments-planned-for-hialeah-park-racetrack-and-casino-property/

OWNER PLANS TO PUT A NEW HOTEL AT HIALEAH PARK

The owner of the Hialeah Park casino and horse racing track plans to build a hotel on the 220-acre property,
starting next year. The president of Hialeah Park, John Brunetti Sr., said he has a longer-term plan to build a

shopping mall there, too. Brunetti said, “We want it so tourists who come to South Florida say, ‘We have to go
to Hialeah.” We want to go beyond our geographic borders.”

Hialeah Park opened a casino on its grounds two years ago. “| know racing,” Brunetti said, according to the
Sun Sentinel. “But I'm an amateur at gaming. It's a whole new world to me.” But he also said “it has worked
out well and has met all of our expectations.” To hold a license to offer slot machines, Hialeah Park must stage
quarter horse races on a straightaway run that typically lasts about 25 seconds.

Brunetti said he has spoken to Governor Rick Scott and other state officials about obtaining a license for
thoroughbred horse racing. ‘I have tried as hard as | can to get back into thoroughbred racing, and | am
stumped,” he said. Brunetti acquired Hialeah Park in 1977 and closed it in 2001, citing excessive competition
in horse racing. Hialeah Park reopened after state legislators paved the way for casino-style gambling at
parimutuel betting facilities in South Florida. [Sun Sentinel] - Mike Seemuth

READ MORE »»
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https://therealdeal.com/miami/2015/08/16/owner-plans-to-put-a-new-hotel-at-hialeah-park/
https://therealdeal.com/miami/2014/07/07/60m-expansion-in-works-at-casino-at-hialeah-park/
https://therealdeal.com/miami/2014/07/23/large-master-planned-development-coming-to-hialeah/
http://www.sun-sentinel.com/business/tourism/fl-hialeah-casino-second-anniversary-20150814-story.html

AGUSTIN DUARTE, CCIM JOSE A. MACIAS JR.

RE/MAX 360 REAL ESTATE THE MACIAS GROUP
BROKER | OWNER CHARLES RUTENBERG REALTY OF FORT LAUDERDALE
305.450.5992 305. 987.4173

ADUARTE@360MIAMIREALESTATE.COM 1JOSEMACIAS@GMAIL.COM



