
Wendy's | Offering Memorandum 1

WENDY'S
25350 Pacific Hwy S, Kent, WA 98032

NEW 5-YEAR ABSOLUTE NET WENDY’S GROUND LEASE W/ 
STRONG GUARANTEE, PAD TO TOP 2% RANKED FRED MEYER 

IN DENSELY POPULATED KENT, WA (SEATTLE MSA)

ACTUAL PROPERTY PHOTO

TOP 2% NATIONWIDE 
(1.7M+ ANNUAL VISITS)
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The Brown Group of Marcus & Millichap has been selected to 
exclusively market for sale a 5-year absolute net ground lease 
Wendy's  in Kent, WA. Wendy's just exercised a 5-year lease 
renewal extending the lease through September 30, 2031, 
with two additional 5-year options and 10% rent increases 
at each renewal — all under an absolute net ground lease 
with zero landlord responsibilities. The lease is guaranteed 
by Burger Management Systems Washington, Inc. (61 WA 
locations), and operated by WTC Ventures, a 45+ year 
Wendy's franchisee with 90+ locations across Washington 
state and British Columbia. Built-to-suit in 2011 and fully 
renovated in 2022 to Wendy's current prototype, the site 
reflects 15 years of continuous occupancy and long-
term tenant commitment. The property is a pad to 
a top 2% nationally ranked Fred Meyer (1.7M annual 
visits, per Placer.ai) and is situated at a signalized hard 
corner on Pacific Hwy S/Hwy 509 (30,000+ VPD) at the 
Fred Meyer shopping center's main entrance. The 
surrounding trade area includes 213,000+ residents 
within 5 miles, average household incomes of nearly 
$108,000, strong population growth — all in income 
tax-free Washington state.

PRICE: $2,400,000
CAP RATE: 5.52%
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THE PROPERTY

LEASE SUMMARY

Price $2,400,000 

Cap Rate 5.52%

Gross Leasable Area 2,811 SF

Lot Size (Acres) 1.13 Acres

Type of Ownership Fee Simple

Year Built 2011

Tenant Wendy's (WTC Ventures)

Rent Increases 10% Every 5 Years

Guarantor
Burger Management 

Systems Washington, Inc. 
(61 Units)

Lease Type Absolute Net Ground Lease

Lease Commencement 9/7/2011

Lease Expiration 9/30/2031

Renewal Options 2, 5-Year Options

Lease Term Remaining 5+ Years

Landlord Responsibility None

Tenant Responsibility All

RENT SCHEDULE

YEAR ANNUAL 
RENT

MONTHLY 
RENT

RENT/
SF

CAP 
RATE

Current - 8/31/2026 $120,395 $10,033 $42.83 5.02%

9/1/2026 - 9/30/2026 $126,360 $10,530 $44.95 5.27%

10/1/2026 - 9/30/2031 $132,434 $11,036 $47.11 5.52%

OPTIONS

Option 1: 
10/1/2031 - 9/30/2036 $145,678 $12,140 $51.82 5.52%

Option 2: 
10/1/2036 - 9/30/2041 $160,246 $13,354 $57.01 6.07%
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ABOUT WENDY'S (NASDQ: WEN)
Wendy's is an American international fast food restaurant chain 

founded by Dave Thomas on November 15, 1969, in Columbus, 

Ohio. The company is the #2 hamburger chain in the US behind #1 

McDonald's, beating out Burger King. Wendy's is best known for 

its made-to-order square hamburgers, using fresh, never frozen 

beef, freshly-prepared salads, and other signature items like chili, 

baked potatoes and the Frosty dessert. The chain consists of over 

7,000 locations, more than 355 of which are owned and operated 

by the company; the rest are franchised. 

ABOUT WTC VENTURES
WTC Ventures is a Wendy’s franchisee that operates over 90 

Wendy’s restaurants in Seattle, Washington and Vancouver, 

British Columbia. Founded in 2017 and headquartered 

in Nashville, Tennessee, the company focuses on quick-

service dining, employee development, and community 

engagement, specifically supporting adoption charities.

WTC 
VENTURES

LOCATIONS

90+
WENDY'S 
REVENUE

BILLION

$2.1+
ACTUAL PROPERTY PHOTO



Wendy's | Offering Memorandum 98 Wendy's | Offering Memorandum 

THE HIGHLIGHTS
NEW 5-YEAR LEASE EXTENSION
Wendy’s exercised a 5-year lease renewal option in March 2026, 
extending the current lease expiration to September 30, 2031 
and including a 10% rent increase over the prior term. The 
lease features two additional 5-year renewal options with 
10% rent increases, providing long-term income growth and 
inflation protection.

ABSOLUTE NET GROUND LEASE WITH ZERO 
MANAGEMENT RESPONSIBILITY
The property operates under an absolute net ground lease 
with zero landlord responsibilities, providing a passive, 
management-free investment with stable income.

STRONG 100-UNIT FRANCHISEE
The restaurant is operated by WTC Ventures, a 
successful Wendy’s franchisee for more than 45 years, 
currently operating 90+ Wendy’s locations between 
Washington state and British Columbia, Canada. The 
entity guaranteeing the lease is Burger Management 
Systems Washington, Inc., which operates 61 locations 
across Washington state. 

2022 RENOVATION | MODERN WENDY'S 
PROTOTYPE
The property underwent a full renovation in 2022 to 
align with Wendy’s current prototype, enhancing 
operational efficiency, brand visibility, and 
demonstrating long-term tenant commitment.
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2011 BUILD-TO-SUIT | 15-YEAR HISTORICAL OCCUPANCY
The property was a build-to-suit for Wendy’s in 2011, ensuring it 
is tailored perfectly to suit Wendy’s operations. Wendy’s has 
operated at the site for 15 years and just exercised a 5-year option, 
demonstrating strong site performance and long-term viability.

PAD TO NATIONALLY TOP 2% RANKED FRED MEYER (1.7M 
ANNUAL VISITS)
Positioned as a pad to a Fred Meyer ranked in the top 2% of 
all grocery stores nationwide featuring 1.7M annual customer 
visits (per Placer.ai), the property benefits from consistent 
consumer traffic and daily demand.

HIGH-TRAFFIC, SIGNALIZED HARD CORNER LOCATION 
ON PACIFIC HWY S (30,000+ VPD) 
Located at a signalized hard corner directly along Pacific 
Highway S/Hwy 509 with traffic counts exceeding 30,000 
VPD, the property benefits from excellent visibility, easy 
ingress/egress from both traffic directions, and prominent 
positioning at the main entrance to the Fred Meyer 
shopping center.

DENSE, AFFLUENT, HIGH-GROWTH DEMOGRAPHICS
The property benefits from a population of over 213,000 
people within a 5-mile radius with an average household 
income of nearly $108,000. The population within a 
5-mile radius has grown nearly 4% since 2020 and is 
projected to grow by another 4% by 2030.

INCOME TAX FREE STATE
Washington State has no state income tax, enhancing 
investor returns. 

Wendy's | Offering Memorandum 9

TOP 2% NATIONWIDE 
(1.7M+ ANNUAL VISITS)
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DEMOGRAPHICS 1  MILE 3 MILES 5 MILES

2025 Population 15,556 94,759 206,772

2030 Pop. Projection 15,936 97,317 212,415

Pop Growth 2025-2030 2.44%. 2.70% 2.73%

Avg. HH Income $108,431 $104,646 $105,942

KENT, WA

TRAVEL TIMES

TACOMA - 23 MIN
SEATTLE - 22 MIN
YAKIMA - 2 HR 30 MIN
PORTLAND - 2 HR 30 MIN 

SITE PLAN

25350 PACIFIC HWY S,  
KENT, WA 98032

25350 PACIFIC HWY S,  
KENT, WA 98032
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KENT, WA
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#10
Best State in America in 2025

(per U.S. News and World Report 
Rankings)

#4
Ranked for GDP per Capital 

Nationally 

41%
of the State is  

College Educated

15.1%
Employment Growth since 2016 

Compared to the National Growth 
of 10.7 Percent

Kent is a vibrant, diverse city in King County, Washington, 
located within the greater Seattle metropolitan area. 
Positioned along the Green River, Kent blends a distinct 
historic character with modern urban development. The 
city is known for its walkable downtown, welcoming small-
town atmosphere, and thriving commercial districts that 
feature an array of retail shops, dining options, and cultural 
amenities. Signature destinations such as Kent Station—a 
dynamic mixed-use urban village—and the Great Wall 
Shopping Mall highlight the city’s role as a regional hub for 
shopping, entertainment, and international cuisine.

Kent’s economy and community life are strengthened by its 
rapidly developing business environment and commitment 

to strong quality of life. Residents benefit from a nationally 
recognized parks system with thousands of acres of public 
space and recreational facilities, including premier golf 
courses and community programs for all ages. The city 
hosts numerous annual events and festivals that celebrate 
its heritage and global influences, while attractions such 
as the ShoWare Center, Kent Valley Ice Centre, and Pacific 
Raceways bring year-round entertainment and activity. 
With its balance of accessibility, recreation, and cultural 
richness, Kent offers a dynamic and connected lifestyle in 
the heart of the Puget Sound region.

MARCUS & MILLICHAP HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED PROPERTY 
AS FOLLOWS
The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this 
information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about the 
accuracy or completeness of any information provided. As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all 
material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus 
& Millichap expressly denies any obligation to conduct a due diligence examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used in this Marketing 
Brochure are for example only and do not represent the current or future performance of this property. The value of a net leased property to you depends on factors that should be 
evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any 
net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all real estate investments, this investment carries significant risks. Buyer 
and Buyer’s legal and financial advisors must request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at 
this or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities or newly-
acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the 
tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole 
due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all 
matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default 
or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability 
to make alternate use of the property. By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind 
of claim, cost, expense, or liability arising out of your investigation and/or purchase of this net leased property. 

CONFIDENTIALITY & DISCLAIMER 
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap 
and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, 
unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for 
a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the 
subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating 
substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects 
of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from 
sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any 
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers 
must take appropriate measures to verify all of the information set forth herein. 

NON-ENDORSEMENT NOTICE 
Marcus & Millichap Real Estate Investment Services, Inc. (“M&M”) is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. 
The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of M&M, its affiliates or subsidiaries, 
or any agent, product, service, or commercial listing of M&M, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY 
Please consult your Marcus & Millichap agent for more details.

COOPERATIVE BROKERAGE COMMISSION
Marcus & Millichap is offering a cooperative brokerage commission by Seller to brokers who represent purchasers that were not directly contacted via phone or e-mail by the listing 
brokers and who successfully close on the property at terms acceptable to Seller.

Activity ID: ZAH0110130
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TREVOR LANE
Brokerage Coordinator

206.826.5756   D
425.233.9522  C

trevor.lane@marcusmillichap.com

LUKE HOLSINGER
Associate Investments

206.826.5821 D
253.732.5067 C

luke.holsinger@marcusmillichap.com

ANDREW HANSON
Associate Investments

541.690.4315  D
206.661.4297 C

andrew.hanson@marcusmillichap.com

CLAYTON J .  BROWN
Senior Managing Director Investments

206.826.5787 D
253.569.4338 C

clayton.brown@marcusmillichap.com

DYLAN WOLF
Director Investments

206.826.5728 D
253.334.3761  C

dylan.wolf@marcusmillichap.com

RUTHANNE LOAR
Business Operations Manager

206.493.2622 D
916.206.4027 C

ruthanne.loar@marcusmillichap.com

LISTING AGENTS

LUKE PALLIS
Associate Investments

206.826.5817  D
206.550.9500 C

luke.pallis@marcusmillichap.com

MATTHEW HUMMEL
Associate Investments

208.536.0978 C
208.330.3794 D

matt.hummel@marcusmillichap.com


