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OVERVIEW

Lot available for ground lease. Total 0.76+/-

acres. Located on Scheeler Rd.
PNC Bank and Holiday Inn.
Washington Ave Md 213.

PROPERTY HIGHLIGHTS

e Lot on Scheeler Rd

e Close Proximity to Restaurants
e Across from Kent Plaza

e Vacant

PROPERTY SUMMARY

e Lease Price: $40,000/yr NNN
e Lot Size: 0.76+/- Acres

e Zoned C-1

LOCATION HIGHLIGHTS
e Washington College
e Easy Access to MD 213
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Chestertown Profile

Chestertown is a somewhat small coastal town (i.e. on the ocean, a bay, or inlet) located in the state of Maryland. With a population of 5,051 people and two constituent
neighborhoods, Chestertown is the 125th largest community in Maryland.

Chestertown is a decidedly white-collar town, with fully 85.08% of the workforce employed in white-collar jobs, well above the national average. Overall, Chestertown is a town of
service providers, sales and office workers, and professionals. There are especially a lot of people living in Chestertown who work in office and administrative support (12.63%), sales
jobs (12.17%), and teaching (9.16%).

Of important note, Chestertown is also a town of artists. Chestertown has more artists, designers and people working in media than 90% of the communities in America. This
concentration of artists helps shape Chestertown’s character.

One interesting thing about the economy is that relatively large numbers of people worked from their home: 13.81% of the workforce. While this number may seem small overall, as a
fraction of the total workforce this is high compared to the rest of the county. These workers are often telecommuters who work in knowledge-based, white-collar professions. For
example, Silicon Valley has large numbers of people who telecommute. Other at-home workers may be self-employed people who operate small businesses out of their homes.

Chestertown is a small town with a large college student population. Because of this, there is a real youthful, hip vibe to the place, and much of the life in the town is centered on the
college. This has helped Chestertown to buck the trend of other small towns that have suffered declining populations over the past 20 to 30 years. Spending by students, and faculty
and staff jobs, are a big part of the local economy.

Chestertown is also nautical, which means that parts of it are somewhat historic and touch the ocean or tidal bodies of water, such as inlets and bays. Such areas are often places that
visitors and local go for waterfront activities or taking in the scenery.

The citizens of Chestertown are among the most well-educated in the nation: 43.27% of adults in Chestertown have a bachelor's degree or even advanced degree, whereas the average
US city has 21.84% holding at least a bachelor's degree.

The per capita income in Chestertown in 2018 was $30,612, which is lower middle income relative to Maryland, and upper middle income relative to the rest of the US. This equates to
an annual income of $122,448 for a family of four. However, Chestertown contains both very wealthy and poor people as well.

Chestertown is a very ethnically-diverse town. The people who call Chestertown home describe themselves as belonging to a variety of racial and ethnic groups. The greatest number of
Chestertown residents report their race to be White, followed by Black or African-American. Important ancestries of people in Chestertown include German, Irish, English, Italian, and
Scottish. The most common language spoken in Chestertown is English. Other important languages spoken here include Polish and Chinese.
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Graphic Profile

2000-2010 Census, 2021 Estimates with 2026 Projections
Calculated using Weighted Block Centroid from Block Groups
Lat/Lon: 39.2273/-76.0703

140 Scheeler Rd ! S 10 min

1 mi radius 3 mi radius 5 mi radius g
Chestertown, MD 21620 rivetime
Population
Estimated Population (2021) 3,872 8,067 10,670 9,852
Projected Population (2026) 3,792 7,953 10,582 9,766
Census Population (2010) 4,036 8312 10,922 10,089
Census Population (2000) 3,476 7,661 10,233 9,463
Projected Annual Growth (2021-2026) -80 -0.4% -114 -0.3% -88 -0.2% -86 -0.2%
Historical Annual Growth (2010-2021) -164 -0.4% -245 -0.3% -252 -0.2% -237 -0.2%
Historical Annual Growth (2000-2010) 560 1.6% 651 0.8% 689 0.7% 626 0.7%
Estimated Population Density (2021) 1,233 psm 285 psm 136 psm 202 psm
Trade Area Size 3.1 sgmi 28.3 sgmi 78.5 sqgmi 48.7 sq mi
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Race and Ethnicity (2021)
Not Hispanic or Latino Population 3,699 95.5% 7,724 95.7% 10,221 95.8% 9,447 95.9%
White 2,820 76.3% 6,147 79.6% 8,177 80.0% 7,526 79.7%
Black or African American 669 18.1% 1,234 16.0% 1,640 16.0% 1,539 16.3%
American Indian or Alaska Native 3 - 7/ - 10 0.1% 8 -
Asian 118 32% 179 2.3% 189 1.9% 186 2.0%
Hawaiian or Pacific Islander - - al - 2 - 2 -
Other Race 6 02% 8 01% 11 0.1% 10 0.1%
Two or More Races 81 22% 147 1.9% 192 1.9% 176 1.9%
Hispanic or Latino Population 173 4.5% 343 43% 449  4.2% 405 4.1%
White 85 49.0% 171 50.0% 223 49.7% 203 50.2%
Black or African American 9 54% 19 5.6% 23 5:1% 21 52%
American Indian or Alaska Native 7 4.2% 9 26% 10 2.2% 10 2.5%
Asian 11 6.3% 15 4.4% 15 3.4% 15 3.7%
Hispanic Hawaiian or Pacific Islander - - 1 03% 1 0.2% 1 02%
Other Race 46 26.7% 104 30.3% 147 32.7% 127 31.4%
Two or More Races 14 8.0% 23 6.8% 30 6.6% 28 6.8%

White (Black (;r African American] American Indian or Alaskan Native Asiaa l Hawaiian or Pacific lslander] Other Race = 2+ Races
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Graphic Profile

2000-2010 Census, 2021 Estimates with 2026 Projections
Calculated using Weighted Block Centroid from Block Groups
Lat/Lon: 39.2273/-76.0703

140 Scheeler Rd .
1 mi radius 3 mi radius 5 mi radius it

Chestertown, MD 21620 drivetime

Age Distribution (2021)

Age Under 5 Years 138 3.6% 3012 3:7% 414 3.9% 377 3.8%
Age 5 to 9 Years 128 3.3% 310 3.8% 433 4.1% 393 4.0%
Age 10 to 14 Years 107 2.8% 303 3.8% 446 4.2% 402 4.1%
Age 15to 19 Years 553 14.3% 825 10.2% 968 9.1% 923 9.4%
Age 20 to 24 Years 652 16.8% 961 11.9% 1,074 10.1% 1,031 10.5%
Age 25 to 29 Years 205 53% 440 55% 576 5.4% 539 5.5%
Age 30 to 34 Years 179 4.6% 384 4.8% 522 4.9% 481 4.9%
Age 35 to 39 Years 153 4.0% 360 4.5% 500 4.7% 459  4.7%
Age 40 to 44 Years 128 3.3% 301 3.7% 428 4.0% 390 4.0%
Age 45 to 49 Years 120 3.1% 309 3.8% 443 4.1% 404 4.1%
Age 50 to 54 Years 140 3.6% 387 4.8% 557 5.2% 503 5.1%
Age 55 to 59 Years 164 4.2% 495 6.1% 719 6.7% 649 6.6%
Age 60 to 64 Years 200 52% 519 6.4% 737  6.9% 665 6.7%
Age 65 to 69 Years 196 5.1% 485 6.0% 680 6.4% 616 6.3%
Age 70 to 74 Years 213 55% 494 6.1% 677 6.3% 613 6.2%
Age 75 to 79 Years 201 5.2% 446 55% 594 5.6% 547 5.6%
Age 80 to 84 Years 157 4.0% 322 4.0% 408 3.8% 382 3.9%
Age 85 Years or Over 238 6.1% 425 53% 496 4.6% 477 4.8%
Median Age 38.9 43.6 44.8 44.4

Generation (2021)

iGeneration (Age Under 15 Years) 373 9.6% 914 11.3% 1,292 12.1% 1,173 11.9%
Generation 9/11 Millennials (Age 15 to 34 Years) 1,590 41.1% 2,610 32.4% 3,140 29.4% 2,974 30.2%
Gen Xers (Age 35 to 49 Years) 400 10.3% 971 12.0% 1371 12.8% 1,253 12.7%
Baby Boomers (Age 50 to 74 Years) 913 23.6% 2,379 29.5% 3,369 31.6% 3,046 30.9%
Silent Generation (Age 75 to 84 Years) 358 9.2% 768 9.5% 1,002 9.4% 929 9.4%
G.l. Generation (Age 85 Years or Over) 238 6.1% 425 5.3% 496 4.6% 477 4.8%
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Graphic Profile

2000-2010 Census, 2021 Estimates with 2026 Projections
Calculated using Weighted Block Centroid from Block Groups

Lat/Lon: 39.2273/-76.0703

140 Scheeler Rd
Chestertown, MD 21620

1 mi radius
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Household Type (2021)

Total Households 1,377 3,221 4,318 3,981
Family Households 701 50.9% 1,792 55.6% 2,536 58.7% 2,305 57.9%
Family Households with Children 233 33.3% 626 34.9% 889 35.1% 811 35.2%
Family Households No Children 468 66.7% 1,166 65.1% 1,647 64.9% 1,494 64.8%
Non-Family Households 676 49.1% 1,429 44.4% 1,782 41.3% 1,675 42.1%
Non-Family Households with Children 1 0.2% 8 0.6% 14 0.8% 13 0.8%
Non-Family Households No Children 675 99.8% 1,421 99.4% 1,767 99.2% 1,662 99.2%
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Education Attainment (2021)
Elementary or Some High School 297 13.0% 583 10.9% 780 10.6% 735 10.9%
High School Graduate 599 26.1% 1,347 25.1% 1917 26.1% 1,708 25.4%
Some College or Associate Degree 467 20.4% 1,202 22.4% 1.716 23.4% 1,566 23.3%
Bachelor or Graduate Degree 930 40.5% 2,235 41.6% 2,922 39.8% 2,715 40.4%
Elementary or
Il Somie High School
High Schanal
Graduate
25.4%
Sumio Collega or
Associate Dogree
Bachelar or
Graduate Degree
Household Income (2021)
Estimated Average Household Income $85,125 $89,799 $89,709 $88,533
Estimated Median Household Income $57,301 $61,676 $66,250 $64,643
HH Income Under $10,000 110 8.0% 1751, 45:4% 235 5.4% 225 5.6%
HH Income $10,000 to $34,999 273 19.8% 704 21.9% 878 20.3% 838 21.1%
HH Income $35,000 to $49,999 239 17.4% 483 15.0% 604 14.0% 562 14.1%
HH Income $50,000 to $74,999 227 16.5% 532 16.5% 705 16.3% 658 16.5%
HH Income $75,000 to $99,999 129 9.4% 365 11.3% 583 13.5% 513 12.9%
HH Income $100,000 to $149,999 226 16.4% 528 16.4% 725 16.8% 661 16.6%
HH Income $150,000 or More 173 12.6% 433 13.4% 587 13.6% 524 13.2%
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