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WENDY'S
1865 East Sherman Boulevard, 
Muskegon, MI

PROPERTY INFORMATION



PROPERTY SUMMARY
This is a strong opportunity to acquire a Wendy’s property in Muskegon, 
Michigan, backed by a recently extended 15-year lease that provides stable, 
long-term income. The property is oƴered at $1,818,181, representing a 
5.50% cap rate on $100,000 in current NOI. The asset is a 3,193 square foot 
single-tenant building on a 1.13 acre lot. The lease calls for four, 5 year 
options to renew and increases every 5 years.

The lease is backed by Meritage Hospitality Group, Inc., one of the fastest-
growing restaurant operators in the United States and one of the largest 
Wendy’s franchisees, with over 375 locations across 16 states. 

The location is just one block oƴ the US-31 oƴ-ramp along a main east-west 
commercial corridor, giving the site excellent visibility and easy access. 
TraƵc counts are strong, with over 64,000 vehicles per day on US-31 and 
nearly 24,000 on Sherman Boulevard. The property sits in a well-established 
retail area that connects surrounding neighborhoods to major shopping 
destinations, bringing consistent daily traƵc.

Nearby retailers include Walmart, Sam’s Club, Lowe’s, Taco Bell, McDonald’s, 
and Arby’s, which help drive steady activity in the area. Muskegon is also 
seeing significant economic growth, with more than $800 million in 
development projects, including expansions from Chobani and GE Aerospace.

PROPERTY HIGHLIGHTS
Recently Extended 15 Year Term
3,193 Square Foot Building Situated on a 1.13-Acre Lot
Proximity to Major Retail Hub Featuring Walmart and Sam's Club
Excellent Visibility Positioned Just One Block Oƴ the US-31 Oƴ-Ramp
88,000+ Combined VPD at Sherman Blvd & US-31
Surrounded by Over $800 Million in Local Economic Development 
Projects
Strong 3-Mile Demographics With 58,675 Residents and a $70,834 
Avg Household Income
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OFFERING SUMMARY

OFFERING SUMMARY  

Address 1865 East Sherman Boulevard, Muskegon, MI

Sale Price $1,818,181

Cap Rate 5.50%

Net Operating Income $100,000

Lease Start 1/1/2026

Lease End 12/31/2040

 Options Four, 5 Year Options 

 Increases Every 5 Years in Initial Term and Options 

 Square Footage 3,193 

Lot Size 1.13 AC
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LOCATION DESCRIPTION
The area around East Sherman Boulevard has a solid, active consumer base. Within three miles, there are about 58,700 residents, with an average household income of roughly 
$70,800. The property sits along a main east-west corridor that connects nearby neighborhoods to major retail and medical services, which helps keep traƵc in the area steady 
throughout the day.

It’s also in a very accessible spot—just one block oƴ the US-31 interchange. TraƵc is strong, with over 64,000 vehicles per day on US-31 and close to 24,000 on Sherman 
Boulevard, making this one of the busiest intersections in Muskegon County. The surrounding area is built out with national retailers, including Walmart, Sam’s Club, and Lowe’s, 
along with a strong mix of quick-service restaurants that keep the corridor active.

From an investment standpoint, this location benefits from both visibility and connectivity. Muskegon is seeing over $800 million in new development, including expansions from 
Chobani and GE Aerospace, which are bringing more jobs and people into the area. That kind of growth helps support long-term demand, and the concentration of national retailers 
nearby adds to the overall stability of the location.
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AREA MAP
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AREA MAP
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Lakes Crossing
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MAJOR EMPLOYERS
The Muskegon market is underpinned by a diverse and resilient employment base, providing 
a stable economic bedrock for real estate investment. The local economy is not reliant on a 
single industry, but rather a robust mix of healthcare, advanced manufacturing, and 
education. This landscape is anchored by major institutional employers such as Trinity 
Health Muskegon Hospital, the area's leading healthcare provider, alongside significant 
public sector employment from Muskegon Public Schools and Muskegon Community 
College. Furthermore, the market boasts a formidable high-value manufacturing presence, 
with global leaders like GE Aerospace, Cannon-Muskegon Corporation, ADAC AUTOMOTIVE, 
and MAHLE Engine Components USA, Inc. driving innovation and providing skilled 
employment. The confluence of these non-cyclical sectors and a strong industrial core 
insulates the local market from broader economic volatility and ensures consistent demand 
drivers, positioning the area as a secure and strategic investment location.

Employer Industry Employees Distance
Trinity Health Muskegon Healthcare 4,500 0.7 mi

Muskegon County Government 1,000 3.6 mi
GE Aerospace Aerospace/Manufacturing 800 5.3 mi

Muskegon Public Schools Education 550 4.0 mi
ADAC Automotive Automotive/Manufacturing 500 1.6 mi

MAHLE Engine Components Automotive/Manufacturing 500 3.1 mi
Muskegon Community College Education 400 3.9 mi
Cannon-Muskegon Corporation Manufacturing 250 5.7 mi

Muskegon County
Clerk - Clerk Vital

Records & Elections
Division
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CONFIDENTIALITY & DISCLAIMER
The material contained in this Investment Oƴering Brochure is furnished solely for the purpose of considering the purchase of the property within and is not to be used for any other 
purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of The Kase Group, ParaSell, Inc. or Owner, or 
used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner ("Owner") in connection with the sale of the Property is The Kase Group, ParaSell, Inc. listed in this proposal, and no other 
person is authorized by the Owner to provide any information or to make any representations other than contained in this Investment Oƴering Brochure. If the person receiving these 
materials does not choose to pursue a purchase of the Property, this Oƴering Brochure must be returned to ParaSell, Inc.

Neither The Kase Group, ParaSell, Inc. nor the Owner or its aƵliates make any representation or warranty, expressed or implied, as to the accuracy or completeness of the information 
contained herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future performance of the Property. This Oƴering Brochure may include 
certain statements and estimates by ParaSell, Inc. with respect to the projected future performance of the Property. These Assumptions may or may not be proven to be correct, and 
there can be no assurance that such estimates will be achieved. Further, ParaSell, Inc. and the Owner disclaim any and all liability for representations or warranties, expressed or implied, 
contained in or omitted from this Investment Oƴering Brochure, or any other written or oral communication transmitted or made available to the recipient. The recipient shall be entitled 
to rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase Agreement between it and Owner. The 
recipient understands that the tenant may have aright of first refusal to purchase the property, and/or may have a right to cancel lease. The oƴering memorandum should not be relied 
upon as a due diligence item; please be sure to read the lease(s) and rely on due diligence material only.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner, The Kase Group, or The ParaSell, Inc. nor any of their 
oƵcers, employees, representatives, independent contractors or aƵliates, for the accuracy or completeness thereof. Recipients of this Investment Oƴering Brochure are advised and 
encouraged to conduct their own comprehensive review and analysis of the Property.
This Investment Oƴering Brochure is a solicitation of interest only and is not an oƴer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to reject any or all 
expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for any reason, at anytime with or 
without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Investment Oƴering Brochure or making an oƴer to purchase the Property unless and 
until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an oƴer, a prospective purchaser 
will be deemed to have acknowledged the foregoing and agreed to release the Owner The Kase Group, and ParaSell, Inc. advisor from any liability with respect thereto.

 
To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such correspondence or statements as binding 
Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective purchaser proceeds at its own risk.

Recipients of Oƴering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written approval.

Jason Denham
Vice President of Investment Sales
925.390.8518
jdenham@thekasegroup.com
Lic #: DRE# 02001094
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