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CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this 
document are the property of their respective owners, and the use of such marks does not imply 
any affiliation with or endorsement of CBRE. 

Photos herein are the property of their respective owners. Use of these images without the 
express written consent of the owner is prohibited.

© 2023 CBRE, Inc. All Rights Reserved. 

Affiliated Business Disclosure

CBRE, Inc. (“CBRE”) operates within a global family of companies with 
many subsidiaries and related entities (each an “Affiliate”) engaging 
in a broad range of commercial real estate businesses including, but 
not limited to, brokerage services, property and facilities management, 
valuation, investment fund management and development. At times 
different Affiliates, including CBRE Investment Management, Inc. or 
Trammell Crow Company, may have or represent clients who have 
competing interests in the same transaction. For example, Affiliates or 
their clients may have or express an interest in the property described 
in this Memorandum (the “Property”) and may be the successful bidder 
for the Property. Your receipt of this Memorandum constitutes your 
acknowledgment of that possibility and your agreement that neither 
CBRE nor any Affiliate has an obligation to disclose to you such Affiliates’ 
interest or involvement in the sale or purchase of the Property. In all 
instances, however, CBRE and its Affiliates will act in the best interest of 
their respective client(s), at arms’ length, not in concert, or in a manner 
detrimental to any third party. CBRE and its Affiliates will conduct 
their respective businesses in a manner consistent with the law and all 
fiduciary duties owed to their respective client(s).

Confidentiality Agreement

Your receipt of this Memorandum constitutes your acknowledgment 
that (i) it is a confidential Memorandum solely for your limited use and 
benefit in determining whether you desire to express further interest 
in the acquisition of the Property, (ii) you will hold it in the strictest 
confidence, (iii) you will not disclose it or its contents to any third party 
without the prior written authorization of the owner of the Property 
(“Owner”) or CBRE, Inc. (“CBRE”), and (iv) you will not use any part of 
this Memorandum in any manner detrimental to the Owner or CBRE.

If after reviewing this Memorandum, you have no further interest in 
purchasing the Property, kindly return it to CBRE.

Disclaimer

This Memorandum contains select information pertaining to the Property and the Owner and does not 
purport to be all-inclusive or contain all or part of the information which prospective investors may require 
to evaluate a purchase of the Property. The information contained in this Memorandum has been obtained 
from sources believed to be reliable, but has not been verified for accuracy, completeness, or fitness for any 
particular purpose. All information is presented “as is” without representation or warranty of any kind. Such 
information includes estimates based on forward-looking assumptions relating to the general economy, market 
conditions, competition and other factors which are subject to uncertainty and may not represent the current 
or future performance of the Property. All references to acreages, square footages, and other measurements 
are approximations. This Memorandum describes certain documents, including leases and other materials, 
in summary form. These summaries may not be complete nor accurate descriptions of the full agreements 
referenced. Additional information and an opportunity to inspect the Property may be made available to 
qualified prospective purchasers. You are advised to independently verify the accuracy and completeness of 
all summaries and information contained herein, to consult with independent legal and financial advisors, and 
carefully investigate the economics of this transaction and Property’s suitability for your needs. ANY RELIANCE 
ON THE CONTENT OF THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of interest or 
offers to purchase the Property, and/or to terminate discussions at any time with or without notice to you. All 
offers, counteroffers, and negotiations shall be non-binding and neither CBRE, Inc. nor the Owner shall have any 
legal commitment or obligation except as set forth in a fully executed, definitive purchase and sale agreement 
delivered by the Owner.
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EXECUTIVE SUMMARY

8647 HIGGINS ROAD

8647 Higgins is a large, 3.55 acre infill development 
opportunity with prominent exposure along I-90. 
The site is located about 25 minutes outside of 
downtown Chicago, and next to two extremely high 
barrier to entry suburban markets - Park Ridge 
& Rosemont. Further, the site offers unparalleled 
access to I-90, I-294 and O’Hare International 
Airport. 

8647 Higgins is part of a planned mixed-use 
development with a live-work-play focus. The site is 
adjacent to bustling Class A office, a Marriott hotel 
and a future multifamily development. 

Potential Viable Uses For the Site Include (but not 
limited to): 
Medical Office 
Specific User/Office 
Entertainment Use w/ Interstate Exposure Needs 
Retail 
Sport/Athletic Use 

www.cbre.us/lsgoakbrook



Primarily occupied by its namesake airport, the O’Hare 
neighborhood includes a busy suburban zone with airport hotels, 
restaurants & shopping.

SITE AERIAL P R O P E R T Y  O V E R V I E W

Footprint / Land Size: ±3.55 Acres, 154,492 SF

Zoned: Planned Development 44

Sub-Area: B-3 - Office/Commercial Uses

Floor to Area Ratio: 2.25

Build-able Floor Area: 347,607 SF of Floor Area Allowed

Notable Permitted Uses: Office, Financial Services, Retail Sales, 

Medical Office/Services

Amenities: The nearby Rosemont Entertainment 
District and the Fashion Outlets

41 Ward Alderman: Anthony V. Napolitano

PIN: 12023010220000

Traffic Counts 210,400 vehicles per day on Kennedy 
Expressway (I-90)
24,100 vehicles per day on Higgins Road 
(Rt 2)

14,800 vehicles per day on E River RdSubject Site

P R O P E R T Y  O V E R V I E W

Footprint / Land Size: ±3.55 Acres, 154,492 SF

Asking: $3,900,000, $25 per Land SF

Zoned: Planned Development 44

Sub-Area: B-3 - Office/Commercial Uses

Floor to Area Ratio: 2.25

Build-able Floor Area: 347,607 SF of Floor Area Allowed

Notable Permitted Uses: Office, Financial Services, Retail Sales, 

Medical Office/Services

Amenities: The nearby Rosemont Entertainment 
District and the Fashion Outlets

41 Ward Alderman: Anthony V. Napolitano

PIN: 12023010220000

Traffic Counts 210,400 vehicles per day on Kennedy 
Expressway (I-90)
24,100 vehicles per day on Higgins Road 
(Rt 2)

14,800 vehicles per day on E River Rd
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ULTIMATE INFILL LOCATION 
NEARBY RETAIL, ENTERTAINMENT & AMENITIES
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LARGE LOCAL OFFICE LEASES

Pearson Professional Centers
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TRANSPORTATION MAP



AREA DEMOGRAPHICS

8 min (2.4 miles)

PARK RIDGEPARK RIDGE

Subject Site

416070416070
NN

www.cbre.us/lsgoakbrook

Chicago Address with High Barrier to Entry Suburban 
Adjacency

8647 Higgins is nestled into the NW corner of the city of Chicago, 
located where the affluent Northwest Suburbs of Chicago begin. 
Notably the subject site is Park Ridge adjacent a prosperous suburb 
with strong demographics. The median income for a family is $145,995.

DEMO COMPREHENSIVE 1 MILE 2 MILES 3 MILES

POPULATION

2022 Population 

 

Chicago Metro Area

20,257 

 

8,901,000

147,460 450,184 

HOUSEHOLD INCOME

Median Household Income 

 

Chicago Metro Area  

$79,039 

 

$78,166

$92,110 $83,847 

HOUSING VALUE

Median Home Price 

 

Chicago Metro Area

$386,146 

 

$281,100

$359,968 $324,326 



www.cbre.us/lsgoakbrook



TOM SVOBODA
First Vice President
+1 312 935 1481
tom svoboda@cbre.com

MATT ISHIKAWA
Senior Vice President
+1 630 573 7068
matt.ishikawa@cbre.com
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