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OO INFINITY

$12,425,000

Price

+15,400 SF
Building Size

+ 54,854

Lot Size

3
Buildings

CC-3-8
Zoning Code

2.5%*
FAR

116
# of DU (Buyer to Verity)

1/
# of Retail Units (Current)

100%
Occupancy

**The subject property is located in a

Transit Priority Area, which allows . ,ff/. . : M / $43 8,7] 2

developers to leverage incentives such < "I | NOI - In Place

as reduced parking requirements and
density’bonuses:

,LA1\|J I\71 -250-42-00 & 417-242-23-00




THE OPPORTUNITY

2690-2710 Garnet Avenue is a two-building shopping center and
standalone retail building featuring 17 retail units. Positioned off Garnet
Avenue near the bustling Mission Bay Drive intersection, seeing over
61,000 vehicles per day, it benetits from high daily traffic counts and
close proximity to both the Balboa Avenue Trolley Station and the I-5
freeway. This prime Pacific Beach location provides excellent visibility
and centralized location, making the property well-suited for investors
looking to capitalize on redevelopment or hold strategies. The parcels
may also be sold individually, providing flexibility for a range of
investment approaches.

Lot Area (SF) 54,854
Zoning Code CC38”

# ot Dwelling Units 116
Moax Height 30'
FAR 2.5
Complete Communifies Yes

» With a Net Income of ~$438,712, the Property also is attractive as a

covered-land play.
» *Allows a maximum of 1 dwelling unit per 600 square feet of lot
areaq.

» **Potential for up to 116-170 units utilizing the low-income bonus
(Buyer to verity).

» ***The subject property is located in a Transit Priority Area, which
allows developers to leverage incentives such as reduced parking
requirements and density bonuses.
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Balboa Avenue Station
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Paci flc Beach—of’ren referréd to as ”PB” by_
locals—offers a timeless blend of seaside

't— s
- -

= E; '_' =
- r .
T:‘ x =
|

charm and modern vibrancy. Established in -w=7%

-ﬂ

the early 1900s as a resort getaway, PB has ﬁ,_._
evolved into a destination known for its ST
bustling boardwalk, iconic beaches, and |
energetic nightlife. The laid-back, sun-soaked i
atmosphere appeals to residents and visitors
alike, while a flourishing dining scene and
year-round outdoor activities keep the
community thriving. For investors, PB's
enduring popularity and steady rental
demand present an attractive opportunity to |
be part of one of San Diego’s most iconic &

coastal neighborhoods.




PB IN FOCUS

Population Growth and Demographics: Pacific Beach has
seen consistent population growth, fueled by its scenic
coastal location and proximity to San Diego’s employment
centers. The area draws a diverse mix of residents,
including young professionals and families.

Rental Market Trends: The rental market in Pacific Beach is
thriving, with average rents increasing by 5% annually and
vacancy rates holding steady at 3%.

Occupancy Rates: Multifamily properties in Pacific Beach
maintain high occupancy rates, averaging 97%, a clear
signal of the area’s desirability and constrained housing

supply.

Economic Indicators: San Diego’s robust economy, marked
by low unemployment and growth in sectors like
technology, healthcare, anc?’rourism, underpins a resilient
rental market in Pacific Beach.

Lifestyle and Amenities: Pacific Beach delivers a sought-
after lifestyle, with direct beach access, a dynamic dining
and entertainment scene, and convenient public transit
options.
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POPULATION DEMOGRAPHICS 1 MILE 3 MILES
Total Population 18,976 130,804
Male Population 9,952 68,000
‘Female Population 9,024 62,804
2020-2024 Annual Population Growth Rate 1.20%  0.90%
2024-2029 Annual Population Growth Rate 0.10% 0%
Median Age 36.6 39.1,
OCCUPATIONAL EMPLOYMENT 1 MILE 3 MILES
2024 Employees 6,848 47,056
White Collar 3,385 17,778
Services 1,689 18,110
Blue Collar 2,499 14,414
2024 Employed Civillian Population 16+ 96.90% -
2024 Unemployment Population 16+ 3.10% -

3 MILES

EDUCATIONAL STATISTICS

Some High School - No Diploma
High School Diploma

2%
8%

4%
9%

Some College - No Degree 23% 22%_!
Associates Degree 8% 8%_1
Bachelor's Degree 37% 35%_f
Graduate or Professional Degree 22% .‘22%_I|
NUMBER OF HOUSEHOLDS 1 MILE 3 MILES

Total Households S.011 56,750
2029 Households - 4 Year Projection 8,542 56,750
2010 Households - Census 8,681 55,402
2020-2024 Compound Annual Household Growth Rate 1.30% 1.10%
2024-2029 Annual Household Growth Rate 0.10% 0%
2024 Average Household Size 2.1 2.2,
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|NEARBY AMENIT
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2662 Garnet Ave
Recent Development

60 Total Apartments
Coming Soon
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Infinity Investment Properties, Inc. All rights reserved. This information has been obtained from sources deemed reliable, but has not been verified for accuracy or completeness.
You should conduct a careful, independent investigation of the property and verity all information. Any reliance on this information is solely at your own risk. Infinity Investment
Properties, Inc. and the Infinity Investment Property logo are service marks for Infinity Investment Properties, Inc. All other marks displayed on this document are the property of

their respective owners, and the use of such logos does not imply any affiliation with or endorsement of Infinity Investment Properties. Photos herein are the property of their
respective owners. Use of these images without the express written consent of the owner is prohibited.




