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CFFERING MBVICRANDUM

Confidentiality & Disclaimer

Monterey, CA

Al materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates and/or any third party
sources are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or
lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected
financial performance of the property for any party’s intended use or any and all other metters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to
accuracy or completeness of the any materials or information provided, derived, or received. Materials and information from any source,
whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to
determine these and other matters of significance to such party. KW Commercial will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL GONDUCT ITS O/N INDEPENDENT INVESTIGATICN AND DUE DILIGENCE

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections
and investigations including through appropriate third party independent professionals selected by such party. Al financial data should be
verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate independent
professionals. KWW Commercial makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial
data or assumptions. KW Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the
party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies
with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other
consultants and governmental agencies. All properties and services are marketed by Los Gatos Estates in compliance with all applicable fair
housing and equal opportunity laws.

Presented By:
Anthony Davi

KW OOMMEROAL Realtor/Broker Associate
501 Lighthouse Ave 831-601-3284
Pacific Grove, CA93950 Anthony.Davi@mphtre.com

CaBRE# 01036716

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or
withdrawal without notice. Ve include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of
the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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Executive Summary

SALEPRICE

CAP RATE

NQ:

LOT SIZE

BULDINGSIZE

YEARBULT:

ZONING

BULDING TYPE:

TENANCY:

MARKET:

PARKNG.

CRCSS STREETS:

$3.400,000 PRCPERTY OVBERVIEWV

Flagstone property at the entrance to downtown Monterey on
Y the main street of Alvarado. High visibility at the intersection of
6.92% Alvarado St, Pearl St, and Munras Ave. Close to other anchor
$235,245.24 businesses such as Trader Joes, Pacific Valley Bank, and Peets
S Coffee. Walking distance to restaurants, shops, City Hall, transit
center, and Fisherman's Wharf.

10,237 SF
+/- 7,873 SF

PROPERTY FEATURES
1951 ® High Traffic Location
C-1 = Central Location

m Multiple Tenant Options
m Very Walkable

Retail/Offices

Multi

Monterey Peninsula
Street

Pearl St
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Site Fan
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Regional Map
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Aerial Map
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FHnancial Summary

INVESTMENT OVERVIEW

Price $3,400,000
Price per leased SF $431.86
CAP Rate 6.92%

OPERATING DATA

Net Operating Income $235,245.24

Income Based on previous tenant

SF Rent per SF Monthly Base Rent Annual Base Rent
7873 $2.49 $19,603.77 $235,245.24
1st Floor is 4862 SF
2nd Floor is 3021 SF Price £3,400,000.00
Cap Rate 6.9%

Redevelopment Concept Proforma

if 3021 SF on 2nd floor -371 SF for bathrooms NOTE WE HAVE WATER FOR 3 Units
3021 0.00007 0.21147 Need 6.8 fixtures per apartment
2 apartments at 800 to 1000 SF each
rent at 2625 each

Apartment Rent £5,500.00
If Ground Floor is split into 2 retail spaces
Sk Rent per SF
2300 $2.65 $6,095.00 NNN leases - need to budget TI also
2562 $2.65 $6,789.30
GGross Income $18,384.30 $220,611.60
Expenses from Residential -$1,500.00
Net Income $16,884.30 $202,611.60
Price $3,000,000.00
Cap Rate 6.5%
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Demographics
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