
1750 E Waterloo Rd., Akron, OH 44306
STNL Industrial Outdoor Storage

OFFERING
MEMORANDUM



This Confidential Offering Memorandum (“Memorandum”) is being delivered subject to the terms of the Confidentiality 
Agreement (the “Confidentiality Agreement”) signed by you and constitutes part of the Confidential Information (as 
defined in the Confidentiality Agreement). It is being given to you for the sole purpose of evaluating the possible 
investment in 1750 E Waterloo Rd, Akron, OH 44306 (the “Project”), and is not to be used for any other purpose or made 
available to any other party without the prior written consent of its exclusive broker, Cushman & Wakefield. This 
Memorandum was prepared by Cushman & Wakefield based primarily on information supplied by Managing Member. It 
contains select information about the Project and the real estate market but does not contain all the information 
necessary to evaluate the Project. The financial projections contained herein (or in any other Confidential Information) are 
for general reference only. They are based on assumptions relating to the overall economy and local competition, among 
other factors. Accordingly, actual results may vary materially from such projections. Various documents have been 
summarized herein to facilitate your review; these summaries are not intended to be a comprehensive statement of the 
terms or a legal analysis of such documents. While the information contained in this Memorandum and any other 
Confidential Information is believed to be reliable, neither Cushman & Wakefield nor Managing Member guarantees its 
accuracy or completeness. Because of the foregoing and since the investment in the Project is being offered on an “As Is, 
Where Is” basis, a prospective investor or other party authorized by the prospective investor to use such material solely to 
facilitate the prospective purchaser’s investigation, must make its independent investigations, projections and 
conclusions regarding the investment in the Project without reliance on this Memorandum or any other Confidential 
Information. Although additional Confidential Information, which may include engineering, environmental or other 
reports, may be provided to qualified parties as the marketing period proceeds, prospective purchasers should seek 
advice from their own attorneys, accountants, engineers and environmental experts. Neither Cushman & Wakefield nor 
Managing Member guarantees the accuracy or completeness of the information contained in this Memorandum or any 
other Confidential Information provided by Cushman & Wakefield and Managing Member. Managing Member expressly 
reserves the right, at its sole discretion, to reject any offer to invest in the Project or to terminate any negotiations with any 
party at any time with or without written notice. Managing Member shall have no legal commitment or obligations to any 
prospective investor unless and until a written sale agreement has been fully executed, delivered and approved by 
Managing Member and any conditions to Managing Member’s obligations thereunder have been satisfied or waived. 
Managing Member has retained Cushman & Wakefield as its exclusive broker and will be responsible for any commission 
due to Cushman & Wakefield in connection with a transaction relating to the Project pursuant to a separate agreement. 
Cushman & Wakefield is not authorized to make any representation or agreement on behalf of Managing Member. Each 
prospective investor will be responsible for any claims for commissions by any other broker in connection with an 
investment in the Project if such claims arise from acts of such prospective investor or its broker. This Memorandum is the 
property of Managing Member and all parties approved by Managing Member and may be used only by parties approved 
by Managing Member. No portion of this Memorandum may be copied or otherwise reproduced or disclosed to anyone 
except as permitted under the Confidentiality Agreement.  

STNL Industrial Outdoor Storage

RYAN GOMEZ
Executive Director
Capital Markets | Net Lease Group
Mobile: 858 822 9811
ryan.gomez@cushwake.com
CA Lic. #01753933

Listed in Conjunction with
Ohio Broker of Record: 
Tom McCormick
OH Lic BRK2008002938
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©2024 Cushman & Wakefield.  All rights reserved.  The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been verified.  NO WARRANTY OR 
REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME 
IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S).  ANY 
PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.
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� INVESTMENT HIGHLIGHTS �� LEASE SUMMARY� PROPERTY OVERVIEW

�� FINANCIAL ANALYSIS �� LOCATION OVERVIEW�� TENANT OVERVIEW

�� DEMOGRAPHICS
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1750 E Waterloo Rd
Akron, OH 44306

STNL Industrial 
Outdoor Storage Year Built:

2001

Land: 
6.20 Acres

(270,072 SF)

Showroom Bldg
+ Shop Bldg:

9,904 SF
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https://vimeo.com/1021049812?share=copy
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Absolute NNN Lease with
No Landlord Responsibilities

Strong Personal Guaranty with
Over $8.5MM Net Worth

Tenant Historically has $7-8MM
Top Line Revenue Per Year

2022 Environmental 
Site Assessment and Property 
Condition Report

3X Rent Coverage on 2023 
Net Income

Tenant Completing $3.8MM Debt 
Payoff in 2024 Reducing OPEX by 
±$300K Annually
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Permitted Use for the Retail Sale of 
Commercial Trailers, Parts, and Service

New 10-Year Lease with Two 5-Year 
Renewal Options 

Less than 1 Mile From I-77  (116,793 VPD)

Excellent Visibility and Frontage on
E Waterloo Rd with 32,580 VPD

1-Mile Average Household Income of 
$75,000+ and Population of 148,000+
in 5 Mile Radius
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6.20 Acre Lot

Less than 3 Miles from Arlington Plaza, 
Approx. 212,500+ SF Shopping Center 
with Local and National Retailers such as 
Save A Lot, Western Union, Metro by 
T-Mobile, Rent-A-Center, and More

Immediate Access to E Waterloo Rd and 
Massillon Rd with 49,500+ Combined 
Traffic Counts

Within 2 Mile Radius of Several National 
Tenants such as McDonald’s, Arby’s, 
Chipotle, ALDI, Advance Auto Parts, 
O’Reilly Auto Parts, Circle K, and More

E



Directly Across from Akron Fulton 
Airport, Servicing More than 686,000 
Annual Passengers

Nearby Several Residential Apartments 
with Over 950 Units in 3 Mile Radius

Less than 6 Miles from The University of 
Akron with ±25,177 Average Annual 
Student Enrollment
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https://vimeo.com/1021049812?share=copy


SSUBJECT
PROPERTY

09

https://vimeo.com/1021049812?share=copy
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SOUTH AKRON

MOGADORE

SPRINGFIELD 
LAKE

LAKEMORE

ELLET

HOBAN  
HIGH SCHOOL 

FOOTBALL STADIUM

SPRINGHILL 
ELEMENTARY 

SCHOOL

OHIO DEPARTMENT 
OF TRANSPORTATION

THE ERICSSON 
LUXURY HOMES
1.9 MILES – 240 UNITS

CHESAPEAKE POINTE 
APARTMENTS

2 MILES – 200 UNITS

WILBETH 
ARLINGTON HOMES

2.2 MILES – 328 UNITS

NEVILLE 
APARTMENTS

2.6 MILES – 32 UNITS

BRANDMERE 
APARTMENT

2.9 MILES – 80 UNITS

OAK CREEK 
APARTMENTS

0.7 MILES – 72 UNITS

SPRINGFIELD 
HIGH SCHOOL

THE WILLOWS AND 
WESTERN RESERVE 

MANUFACTURED 
HOMES COMMUNITY
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E WATERLOO RD  (32,580 VPD)
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LAKEMORE PLAZA 
SHOPPING CENTER

THE UNIVERSITY  
OF AKRON

MORE THAN 
686,000 ANNUAL 

PASSENGERS

THE VALLEY
BUSINESS PARK

 ±25,177  
AVERAGE ANNUAL  

STUDENT ENROLLMENT
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Lease Type
Absolute NNN

Lease Guarantor
Mickunas, LLC,
an Ohio Limited Liability Company

Rent Commencement Date
September 17, 2024

Term Remaining on Lease
±10 Years 

Options
Two 5-Year

Increases
2% Annual Increase

Lease Expiration Date
October 1, 2034
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*Tenant has Right of First Refusal to Purchase Property



OPTIONS

TWO 5-YEAR

LEASE
FROM

9/17/2024

AREA

9,904

LEASE
TO

10/1/2034

ANNUAL
RENT

$300,000

ANNUAL
RENT PER
AREA

$30.29

RENT
INCREASE

$306,000

LEASE TYPE

ABSOLUTE NNN

*Tenant has Right of First Refusal to Purchase Property

RENT
INCREASE 
DATE 

9/17/2025

TENANT NAME

Majestic Trailer
& Hitch
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Price
$3,750,000

Cap Rate
8.00%

NOI
$300,000
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Price/Ft Land
$13.89

MONTHLY RENT

$25,000

$25,500

$26,010

$26,530

$27,060

$27,602

$28,154

$28,717

$29,291

$29,877

$30,474

$31,084

$31,706

$32,340

$32,986

$33,646

$34,319

$35,006

$35,706

$36,420

ANNUAL RENT

$300,000

$306,000

$312,120

$318,362

$324,729

$331,224

$337,848

$344,605

$351,497

$358,527

$365,698

$373,012

$380,472

$388,081

$395,843

$403,760

$411,835

$420,072

$428,473

$437,043

YEAR

09/17/2024 – 09/16/2025

09/17/2025 – 09/16/2026

09/17/2026 – 09/16/2027

09/17/2027 – 09/16/2028

09/17/2028 – 09/16/2029

09/17/2029 – 09/16/2030

09/17/2030 – 09/16/2031

09/17/2031 – 09/16/2032

09/17/2032 – 09/16/2033

09/17/2033 – 10/01/2034

10/02/2034 – 10/01/2035 (OPTION 1)

10/02/2035 – 10/01/2036

10/02/2036 – 10/01/2037

10/02/2037 – 10/01/2038

10/02/2038 – 10/01/2039

10/02/2039 – 10/01/2040 (OPTION 2)

10/02/2040 – 10/01/2041

10/02/2041 – 10/01/2042

10/02/2042 – 10/01/2043

10/02/2043 – 10/01/2044

CURRENT
PERIOD



Founded in 1979, Majestic Trailer & Hitch is a privately owned manufacturing company that provides 
enclosed car haulers, landscape trailers, and accessories. The company has been locally owned and 
operated for over 30 years with locations in Akron, Ohio and Alliance, Ohio. The company offers 
custom trailers of all sizes as well as a variety of trailers and trailer parts to choose from such as 
American Hauler, Homesteader, Majestic Cargo Trailers, Liberty Trailers, Dark Horse, and more. 
Majestic Trailer & Hitch services customers across the states in areas such as Akron, Alliance, 
Cleveland, West Virginia, Georgia, Michigan, Western Pennsylvania, and more. Majestic Trailer & 
Hitch has a BBB accredited rating of A+ since 2024 and June YTD 2024 revenue of $3.6MM.
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Founded in 1825, Akron is a city in and the county seat of Summit County, Ohio. Akron is the fifth largest city in the 
state of Ohio and is part of the Akron metropolitan statistical area which is part of the larger 
Cleveland—Akron—Canton statistical area with over 3.7MM residents. The city is known as the “rubber capital of the 
world” and the “City of Invention” for its history of rubber and tire manufacturing. After the heavy manufacturing in 
the city, Akron’s economy has been supported by high technology, research, and financial businesses. First Year, 
Huntington Bank, Akron Children’s Hospital, Signet Jewelers, and Goodyear Company are major employers in the 
area. Akron contains major roads and several options of public transportation by the METRO RTA system, making it 
one of the best cities for commuters. The city is home to the University of Akron (±25,177 average annual student 
enrollment) which is recognized for its noteworthy graduate programs in engineering and polymer research. Points 
of interest in the city of Akron includes the Akron Zoo which is home to over 700 animals and hosts over 400,000 
annual visitors, Cuyahoga Valley National Park which is open year-round, Akron Art Museum, Akron Children’s 
Museum, and many more.

AKRON, OHIO
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https://vimeo.com/1021049812?share=copy


58,191

57,736

39.8

15%

63

148,664

147,670

39

19%

83

2,630

2,596

40.2

14%

12

2024 Population

2029 Population Projection

Median Age

Bachelor’s Degree or Higher

U.S. Armed Forces

�
MILE

�
MILE

�
MILE

POPULATION
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25,221

25,010

15,301

9,710

2.2

2

$622.3MM

63,145

62,700

36,694

26,005

2.2

2

$1.6B

1,107

1,092

708

384

2.4

2

$30.9MM

2024 Households

2029 Household Projection

Owner Occupied Households

Renter Occupied Households

Avg Household Size

Avg Household Vehicles

Total Specified Consumer
Spending ($)

HOUSEHOLDS �
MILE

�
MILE

�
MILE
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$61,647

$48,846

$64,700

$49,401

$75,053

$63,934

Average Household Income

Median Household Income

$111,496

1957

$131,506

1958

$142,798

1960

Median Home Value

Median Year Built

INCOME

HOUSING

�
MILE

�
MILE

�
MILE
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©2024 Cushman & Wakefield.  All rights reserved.  The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been verified.  NO WARRANTY OR 
REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND 
SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S).  ANY 
PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.

Executive Director
Capital Markets | Net Lease Group
Mobile: 858 822 9811
ryan.gomez@cushwake.com
CA Lic. #01753933

RYAN GOMEZ


