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This Offering Memorandum (the “Memorandum”) has been prepared by Matanky Realty Group (“Broker”) on behalf of the seller solely to provide preliminary 
information and is not intended to contain all the data required to evaluate a purchase. The information herein has been obtained from sources Broker 
believes to be reliable; however, its accuracy, completeness, and adequacy have not been independently verified, and no warranty or representation, express 
or implied, is made as to its accuracy or completeness. The Memorandum is subject to errors, omissions, prior sale, withdrawal from the market, or change 
without notice. Nothing contained herein should be construed as a promise, recommendation, or representation regarding the past, present, or future perfor-
mance of the property. Recipients must conduct their own investigations, projections, and analyses and should consult qualified legal, tax, environmental, and 
other advisors— including but not limited to ADA compliance reviews and environmental assessments—before making any investment decision. By accepting 
this Memorandum, the recipient agrees that neither Broker nor its employees or agents shall be liable for the use of the information or for any inaccuracies 
or omissions. This Memorandum is the sole property of Broker and is furnished on the condition that it shall be used only by the party to whom it is delivered 
for the purpose of evaluating the proposed transaction. It may not be copied, reproduced, distributed, or disclosed to any other person without Broker’s prior 
written consent and must be returned to Broker upon request. No broker, finder, or other party is entitled to any commission or fee in connection with the sale 
of the property unless such entitlement is covered by a separate, written agreement with Broker. All rights reserved. Unauthorized use or disclosure of this 
Memorandum may result in liability for damages. 
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3139 N BROADWAY
PROPERTY HIGHLIGHTS

•	 100% leased, 5,351 SF neighborhood retail center with 
long term tenants.

•	 The site is located in the vibrant Lincoln Park/Lake-
view submarket. Within a 3 mile radius, the population is 
roughly 408,127, with an average household income of 
around $101,909.

•	 Occupied by long term tenants including TSAȏ•CHA and 
other long standing operators.

•	 The property benefits from close access to Lincoln 
Park, lincoln Park Zoo, Notebaert Nature Museum, Lake 
Michigan and Oz Park, all within approximately 2 miles 
which enhances its neighborhood appeal.

PROPERTY SUMMARY

ASKING PRICE                                                                                  $3,900,000

ADDRESS	                                                    3139-51 N BROADWAY AVE

COUNTY                                                                                                      Cook

YEAR BUILT                                                                                                          1925

BUILDING SIZE                                                                                     5,351 SF

LOT SIZE                                                                                                 0.15 AC

IN-PLACE NOI                                                                                      $265,859

CAP RATE                                                                                                   6.8%

ZONING                                                                                                      B3-2

OCCUPANCY                                                                                              100% 
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3139 N BROADWAY
THE OPPORTUNITY
This Center offers investors the chance to acquire a fully leased, storefront neighborhood retail center in the 
heart of Chicago’s East Lakeview. The property is positioned along one of the city’s most vibrant retail corridors, 
surrounded by dense residential, high household incomes, and consistent foot traffic.

The center is secured by long term tenants, reflecting the 
strength and desirability of the location. This creates
reliable, predictable cash flow supported by a mix of 
service oriented and food and beverage tenants that
serve the surrounding community.

With limited new retail development in Lakeview and 
consistently high demand for well-located storefronts, 
This center provides a low risk, stable investment in a high 
barrier to entry market. It is ideal for investors seeking 
durable income in one of Chicago’s most sought after 
neighborhoods.

TENANTS

LAKEVIEW
SMOKE & VAPE



AVAILABLE
800 SF
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3149

3151

3147

3143

Buena Vista

Smoker’s Zone

3149 1/2

3139

SUITE SF TENANT

Bonci Pizza

Bombay Wraps
Smoker’s Zone

Buena Vista

Great Clips

Just Food For Dogs
TeaLicous

650 SF
675 SF
650 SF
650 SF

650 SF
650 SF

1,226 SF

3151

3139
3141
3143
3147
3149
3149 1/2

3141
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 #      SF     TENANT

TSAȏ•CHA

JUST FOOD FOR DOGS

BUENA VISTA

LAKEVIEW SMOKE & VAPE

BONCI PIZZA

GREAT CLIPS

BOMBAY WRAPS

850

650

650

650

650

1,226

675

3139

3141

3147

3149

3151

3143

3149

LAKEVIEW
SMOKE & VAPE
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FINANCIAL
OVERVIEW
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IN-PLACE RENT ROLL - 1424 W 47TH ST

3139 TSAȏ•CHA 850 SF 4.93% 1/1/2024 6/30/2029 $3,514.76 $42,177.12 $49.62 SF/YR

3141 JUST FOOD FOR DOGS 650 SF 1.64% 10/1/2023 3/31/2034 $2,511.00 $30,132.00 $46.36 SF/YR

3147 BUENA VISTA 650 SF 1.64% 5/1/2004 4/30/2027 $3,872.00 $46,464.00 $71.48 SF/YR

3149 LAKEVIEW SMOKE & VAPE 650 SF 31.58% 1/12/2016 12/31/2028 $3,234.82 $38,817.84 $59.72 SF/YR

3151 BONCI PIZZA 650 SF 17.11% 12/28/2023 12/31/2028 $2,789.00 $33,468.00 $51.49 SF/YR

3143 GREAT CLIPS 1,226 SF 22.91% 5/1/2022 5/31/2033 $2,763.00 $33,156.00 $27.04 SF/YR

3149 BOMBAY WRAPS 675 SF 12.61% 1/2/2018 11/31/2028 $2,898.00 $34,776.00 $51.52 SF/YR

   Suite		          Tenant	             Square Feet      SF%      Lease Start     Lease End    Monthly Rent  Annual Rent    RENT SF/YR    

TOTALS

       Square Feet                  Vacant                   Occupied             Annual Rent       Reimbursement

5,351 SF 0 SF 5,351 SF $267,165.60 $130,694.00

0% 100%
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CASH FLOW - 2026

Base Rent                                                              Current                        Per SF

base rent                                                                                          $267,165.60                                   $49.93

expense reimbursements
	 real estate taxes                                                    $94,000                                          $17.57

	 cam                                                                                   $36,694                                           $6.86     

                                                  

net operating income				    $265,859.60		         $49.68

total expense reimbursements	                      $130,694.00                                  $24.42

gross potential income	 	                      $397,859.60		       $74.35

effective gross income	 		    $397,859.60		       $74.35

expenses
	 real estate taxes	 	                      $94,000.00		          $17.57

	 cam				                         $38,000.00		          $2.72

total expenses	                                                           $134,000.00		          $25.04
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TsaoCaa (朝茶 “Holy Land of Tea”) is a premium bubble 
tea chain founded in 2018 by Eddie Zheng. With 
over 50 stores across the United States, the brand 
continues to expand nationally and offers dozens 
of flavors along with food options like fried 
chicken. Every drink is freshly brewed from 
loose-leaf teas and combined with natural 
ingredients such as sweet potato pearls, fruit, 
almond milk, soy milk, or coconut water, then 
shaken until the bubbles rise naturally to the top, 
reflecting TsaoCaa’s flavor-first philosophy.



1,000+
Petco Stores

70+
locations

15 Years of
experience

national 
tenant
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Just Food For Dogs is a pioneering pet nutrition 
company dedicated to providing fresh, 
veterinarian developed meals for dogs. Founded in 
2010 in California, the brand has grown into one 
of the nation’s leading premium pet food providers, 
with more than 50 retail kitchens and shop in shop 
locations across the U.S. Their mission is simple: to
improve the quality and length of life for as many 
pets as possible through whole food nutrition.



4,400+
salons 

over 700
franchisees

43 years
of experience 

largest salon
brand in america
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Great Clips is the largest salon brand in North 
America, with more than 4,400 locations across 
the United States and Canada. Founded in 1982, 
the company has grown through a proven
 franchise model that emphasizes convenience, 
affordability, and customer loyalty. With  
dependable demand, broad brand recognition, and 
steady repeat traffic, Great Clips is among the 
most reliable service tenants in today’s retail 
landscape.

14
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Founded in 2010 by husband-and-wife team Falguni 
and Ali Dewjee, Bombay Wraps reimagines Mumbai’s 
vibrant street food for Chicago in a fresh, modern 
format. With three city locations, the brand offers 
wraps, rolls, and bowls filled with bold Indian 
flavors, from chicken tikka and lamb curry to 
plant-based vegan options. Served in a fast casual 
setting, Bombay Wraps combines authenticity,
accessibility, and variety to deliver a flavorful 
experience that appeals to every palate.

family owned
since 2010

3 chicago
locations

local 
tenant

authentic mumbai
street food
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menu
changes daily

global
tenant

known as the
“michelangelo of 

pizza”

3 chicago 
locations
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Bonci Pizza elevates Roman street food in Chicago 
with bold flavor, artisanal technique, and 
uncompromising quality. Founded by renowned 
pizzaiolo Gabriele Bonci, the brand’s signature
“al taglio” style lets you sample a changing 
lineup of large rectangular pizzas sold by weight. 
Made with heirloom flours, naturally sourced              
ingredients, and dough that rises for 48-72 hours, 
every pie is a celebration of craftsmanship.



relocated to 
lakeview in 

2016

full-service
tabacco & vape

shop

founded in
2008

local
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Lakeview Smoke & Vape has been a staple of the 
neighborhood since 2008, offering a full-service 
destination for tobacco, hookah, e-liquids, 
vaporizers, and accessories. Relocated to its 
Broadway storefront in 2016, the shop has built 
a loyal following by carrying top-tier vaporizer 
brands such as Pax and Juul Labs, while providing 
customers with a convenient one-stop retail 
experience in the heart of Lakeview.

LAKEVIEW
SMOKE & VAPE
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family owned 
& operarted

known for
hospitality

serving lakeview 
since 2004 
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Buena Vista has been a cornerstone of Lakeview 
East since 2004, bringing authentic Mexican cuisine 
and heartfelt hospitality to the neighborhood. 
Family owned and operated, the restaurant has 
earned a reputation for consistency and warmth, 
with locals often noting that a member of the 
Ramirez family is always present to oversee quality. 
Situated on Broadway, Buena Vista serves as both a 
gathering place for residents and a trusted dining 
option for visitors who value authentic flavors 
delivered with care.



LOCATION
OVERVIEW
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BISHOP PLAZA
CHICAGO, IL

THE OPPORTUNITY

LAKEVIEW

EST POPULATION (3 MILES)                                                                           85,536

DAYTIME POPULATION (3 MILES)                                                                258,061

HOUSEHOLDS (3 MILES)                                                                                211,633

AVG HH INCOME (3 MILES)                                                                          $112,182

MEDIAN HH INCOME (3 MILES)                                                                    $79,947

Chicago anchors a metro area of 9.46 million residents and has ranked first 
among U.S. metros for corporate relocations for twelve consecutive years. 
The region supports more than 255,000 businesses, including over 30 Fortune 
500 headquarters such as McDonald’s, John Deere, State Farm, Allstate, and 
GE Healthcare, along with 1.2 million small businesses. Its industrial invento-
ry spans about 1.2 billion square feet, the largest in the nation, powering a 1.1  
a trillion-dollar regional economy that is the third largest in the country.  
Employment averaged 4.76 million in 2024, the highest level since at least 1990, 
and the population grew by more than 70,000 between 2023 and 2024. 

Eight miles southwest of the loop, the back of the yards anchors the new city 
area around 47th and Halsted. The 460-acre stockyards industrial corridor   
supports more than 15,000 industrial and logistics jobs. In contrast, roughly 
26,000 housing units and more than 30 schools create a built-in customer base 
served by CTA buses, the Orange Line, and quick links to I-90, I-94, and I-55.

Reinvestment is accelerating growth. United Yards opened in May 2025 with 51 
affordable apartments, health care services, and new retail on 47th Street. A 
180,000 SF Class A logistics building broke ground in July 2025 at 4002 S 
Princeton, and The Plant Chicago, located immediately adjacent to the         
property, now hosts 19 food and manufacturing startups as well as a weekly 
farmers market in a repurposed stockyard. New mixed-use projects will add 
senior living with retail at 47th and Ashland, affordable housing with retail 
at 47th and Justine, and a community hub at 46th and Ashland. City programs 
such as Invest South West continue to direct funds to infrastructure and 
small business grants, keeping momentum strong.
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SHAPING 
COMMUNITIES

PRESENTED BY MATANKY REALTY GROUP

TERRI COX | SENIOR VP OF SALES | MATANKY REALTY GROUP

MATANKY REALTY GROUP  |  200 N LASALLE ST STE 2350  |  CHICAGO, IL 60601  |  MATANKY.COM  |  312.337.1001


