
4100 General De Gaulle Drive | New Orleans, LA 70131

100% OCCUPIED MULTI-TENANT OUTPARCEL AT ALGIERS PLAZA
$1,788,000 | 6.75% CAP RATE
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INVESTMENT SALES TEAM

The information in this document is being provided in good faith using data from sources deemed
reliable, and in no way do we verify or guarantee the ultimate accuracy of information contained
herein, including without limitation: values of properties; square footage; zoning or land use; any
condition of title; land borders or boundaries. You understand that this document contains abbre-
viated or summary versions of key facts or data and are not intended to be comprehensive or all-
inclusive lists of information. No warranty or representation, expressed or implied, is made by the
agent, the broker of record, or our company as to the accuracy of the information contained herein
or any other written or oral communication.
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Property Highlights

Grocery Anchored Retail Shopping Center in New Orleans 
Subject Property is located in Algiers Plaza, a 227,814 SF shopping center in
New Orleans with national and regional anchor tenants including Winn-Dixie,
Burlington, Ross, TJ Maxx, Five Below, Buffalo Wild Wings, and Chik-fil-A.

CENTER BOASTS DIVERSE ASSORTMENT OF
QSR, DAILY NEEDS, AND SERVICE TENANTS

ALGIERS PLAZA

Corporate Lease with T-Mobile
CORPORATE BACKED LEASE

Navy Federal Credit Union signed a new 7-year lease in 2023
NEW LEASE WITH NAVY FEDERAL



Algiers Plaza



Ideally situated with visibility on 3 major thoroughfares

Positioned just 5 miles from downtown New Orleans, Algiers Plaza is located on General De Gaulle Drive and
MacArthur Boulevard, which has over 80,000 Vehicles Per Day. The shopping center has 8 access points -

2 via Holiday Drive, 3 via General De Gaulle Drive, and 3 via MacArthur Boulevard. 

Algiers Plaza is under 20 miles from the New Orleans International Airport and only 7 miles away from the French Quarter.

PRIME LOCATION

Recently acquired by

Subject Property



4100 General De Gaulle Dr | New Orleans, LA 70131
Address

View on
Google Maps

Location

OFFERING

Investment Summary

Price 

Cap Rate

NOI

Year Built

SF

Lot Size

APN

$1,788,000

6.75%

$120,730

1985 (Renovated in 2014)

5,575

0.68 Acres

5-13-8-219-24

SUBJECT PROPERTY

https://www.google.com/maps/place/4100+General+De+Gaulle+Dr,+New+Orleans,+LA+70131/data=!4m2!3m1!1s0x8620a771478e52b7:0x8d1c77c5edda6784?sa=X&ved=1t:242&ictx=111


Rent Roll

SF Lease
Commencement

Rent Increase
Date

Rent
PSF/Month

% of SFTenant

6/01/2023

1/31/2019

12/22/2017

   1,400 

 1,675 

 

2,500 

 

5,575
0

5,575

6/1/2025
6/1/2026
6/1/2027
6/1/2028
6/1/2029

$1.77

$1.92

$1.75

25.1%

30.0%

44.8%

100%

Navy Federal Credit Union

La Nails-Spa

T-Mobile

Occupied SF
Vacant SF
Total SF

Lease
Expiration

5/31/2030

2/28/2029

12/31/2027

$2,475

$3,210

$4,375

Lease
Type

  NNN 

 

NNN 

 NNN 

Rent Increase
Amount / Options

$2,475 | $1.77 PSF
$2,550 | $1.82 PSF
$2,626 | $1.88 PSF
$2,705 | $1.93 PSF
$2,786 | $1.99 PSF

Option 1:
5 YR @ 3% Annually

Option 2:
5 YR @ 3% Annually

Option 3:
5 YR @ 3% Annually

Option 1:
5 YR @ $3,531 | $2.11 PSF

Option 2:
5 YR @ $3,885 | $2.32 PSF

Option 1:
5 YR @ $4,792 | $1.92 PSF

Option 2:
5 YR @ $5,292 | $2.12 PSF

Monthly
Rent

Suite

E

F

G



Tenant Profiles

2030
Lease Exp

VISIT WEBSITE

Navy Federal Credit Union is an armed forces
bank serving the Navy, Army, Marine Corps,

Air Force, Space Force, Coast Guard, veterans,
DoD & their families.

Headquartered in Vienna, VA, Navy Federal is
the largest natural member credit union

in the U.S., with over 14 million members
and $177.7+ Billion in assets, across 362

branches worldwide.

1,400
Square Feet

2027
Lease Exp

VISIT WEBSITE

T-Mobile is an American wireless network
operator headquartered in Overland Park, KS

and Bellevue, WA. It is a publicly traded
company and the second-largest

wireless carrier in the United States, with
116.7 million subscribers at the end

of Q2 2023.

The company boasts annual revenues of
around $80 billion (2022), 71,000+ employees

and over 20,100 locations in the U.S.

2,500
Square Feet

VISIT WEBSITE

La Nails Spa offers a luxurious sanctuary
for top-tier nail care and pampering.

The salon combines elegant interiors with
expert service to ensure comfort and satisfaction.

From spa pedicures to durable gel nails and
stylish enhancements, their extensive menu

caters to all preferences.

Customers experience the ultimate in beauty
and relaxation at La Nails Spa.

1,675
Square Feet

2029
Lease Exp

La Nails Spa

https://www.t-mobile.com/?&cmpid=MGPO_PB_P_EVGRNPSTPD_43700071606574149_708137424881&gad_source=1&gclid=CjwKCAiAxKy5BhBbEiwAYiW--0_fl8GsB_XLTQQ4GhsBmVtkjUb9akgTOmYknHRHCkw5uaPGnosLbRoCK-wQAvD_BwE&gclsrc=aw.ds
https://www.navyfederal.org/membership/become-a-member.html?cmpid=ppc%7Cpmax%7Cevgrn%7Cmbrsp%7Cgen%7C%7C01/01/2024%7CGM%7Cmulti&gad_source=1&gclid=CjwKCAiAxKy5BhBbEiwAYiW--4cBKwR5HmhTRyT7RuOcsR0e18ixe2mAQmFQlG3XweP5iTzxOak73xoCYLUQAvD_BwE&gclsrc=aw.ds
https://www.mapquest.com/us/louisiana/la-nail-spa-451836761


Location

DOWNTOWN NEW ORLEANS

ALGIERS PLAZA

SUBJECT
PROPERTY

Recently acquired by
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Site Plan
ALGIERS PLAZA

Recently acquired by

LA NAILS-SPA



New Orleans is located in Orleans Parish, Louisiana, on the Mississippi River, near the Gulf of Mexico, and is home to over 357,000 people. It has a diverse economy
with the main sectors being energy, advanced manufacturing, international trade, healthcare and tourism.

Nicknamed the "Big Easy," it's known for its round-the-clock nightlife, vibrant live-music scene and spicy cuisine reflecting its history as a melting pot
of French, African and American cultures. Embodying its festive spirit is Mardi Gras, the late-winter carnival famed for raucous costumed parades and street parties.

Home to internationally-known universities, hospitals and a Bioinnovation Center, the city is also one of the country's top meeting and convention destinations.

New Orleans, LA

MARKET OVERVIEW



80,000
Vehicles Per Day

2024 POPULATION
HOUSEHOLDS

HH INCOME $75,000 - $149,999
HH INCOME $150,000+
AVERAGE HH INCOME

MEDIAN AGE

POPULATION

1 MILE

15,621
6,720

18.9%
12.6%

$73,433

38.7

3 MILES

99,005
39,903

23.3%
11.2%

$75,337

37.8

5 MILES

245,781
106,969

23.8%
13.8%

$85,021

37.9

Demographics

TRAFFIC SUMMARY

©2024 Esri

INCOME AND AFFLUENCE

POPULATION BY AGE



SUBTILE

ST LOUIS CATHEDRAL

FRENCH QUARTER

NEW ORLEANS SAINTS STADIUM

New Orleans, LA

AUDUBON ZOONEW ORLEANS CITY PARK



Any information provided with this Offering Memorandum shall be considered strictly confidential at all times.  As an express condition
of you receiving and reviewing this Offering Memorandum you agree to treat its contents confidential and to ensure that anyone you
provide this information, in whole or in part, agrees to keep the contents strictly confidential as well.  We reserve the right to issue
you a recall notice, in which case you agree to return this information to us and to recover and transmit any copies you have furnished
to other parties, including prospective purchasers. 

You also understand that the information in this Offering Memorandum is being provided in good faith and largely using information
provided by our client or public resources, and that in no way do we verify or guarantee the ultimate accuracy of information
contained herein, including without limitation: values of properties; square footage; zoning or land use; actual versus projected NOI
figures; the strength or intentions of any tenant; any condition of title; area tenants or tenant mixes; comparable sales; land borders
or boundaries; the existence or absence of any hazardous materials or substances; the topography or suitability of land for construction
or expansion; and/or the coverage, duties or limitations imposed by any CC&Rs, DDAs, REAs or otherwise. 

You and your client’s due diligence (once in escrow) is the opportunity you have to complete a final verification of any information
you determine is necessary for vetting the property or properties and you may not rely on information in this Offering Memorandum. 

You also understand that this Offering Memorandum contains abbreviated or summary versions of key facts or data and are not
intended to be comprehensive or all-inclusive list of information.  No warranty or representation, expressed or implied, is made by
the owner, the agent, the broker of record or our company  as to the accuracy of the information contained herein or any other
written or oral communications.   

We expressly disclaim any liability connected with the information or other communications made in the course of listing, negotiating,
escrow, closing or post-closing.  

This Offering Memorandum is subject to modification, rescission, termination or withdrawal, with or without notice. It is not deemed
to be an offer to sell any property. The property owner  or owners shall have no legal commitment or obligation to any interested
party reviewing this Offering Memorandum to accept an offer or respond to an offer.  

DISCLAIMER AND DISCLOSURE AGREEMENT
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