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Confidentiality & Disclaimer Statement

This Offering Memorandum contains select information pertaining to the business
and affairs of the Property at 943 Hope Street, Stamford, CT. It has been prepared
by Kravet Realty LLC. This Offering Memorandum may not be all-inclusive or
contain all of the information a prospective purchaser may desire. The information
contained in this Offering Memorandum is confidential and furnished solely for
the purpose of a review by a prospective purchaser of the Property. It is not to

be used for any other purpose or made available to any other person without the
written consent of Seller or Kravet Realty LLC. The material is based in part upon

information supplied by the Seller and in part upon financial information obtained

.)The Offering Memorandum and its contents are confidential;

= ) You will hold it and treat it in the strictest of confidence; and

2) You will not, directly or indirectly, disclose or permit anyone else to disclose
this Offering Memorandum or its contents in any fashion or manner detrimental

to the interest of the Seller.Owner and Kravet Realty LLC expressly reserve the
“right, at their sole discretion, to reject any and all expressions of interest or offers
to purchase the Property and to terminate discussions with any person or entity
ireviewing this Offering Memorandum or making an offer to purchase the Property
unless and until a written agreement for the purchase and sale of the Property has

been fully executed and delivered
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Jeff Kravet
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Executive Summary
Sale of 943 Hope Street, Stamford, CT

Kravet Realty presents an outstanding opportunity to acquire 943 Hope Street, Stamford, CT, a versatile
owner-user property with strong investment potential through leasing and redevelopment. This .26-acre
parcel features a 3,200 SF building with a full basement, situated in a high-traffic area of Stamford's Spring-
dale neighborhood. Offered at $950,000.

Key Highlights:

. Owner-User or Investment Potential - Ideal for an owner-operator seeking a turnkey restaurant space
or an investor looking to lease to a new tenant.

. Prime Restaurant Infrastructure - Includes a large bar, hood system, three-bay sink, and walk-in fridge,
reducing upfront costs for food & beverage operators.

. Redevelopment Opportunity - Zoning allows for a 26-unit apartment development, presenting signifi-
cant upside for developers looking to capitalize on Stamford’s demand for residential housing.

- Strategic Location - Located in a vibrant commercial corridor with strong foot traffic and proximity to
the Springdale Metro-North station, making it appealing for both retail and residential uses.

. Parking- 15 Car parking on site, a key asset for any retailer.

This property offers multiple avenues for value creation—whether through immediate owner use, NNN leas-
ing, or ground-up redevelopment. Contact Kravet Realty today to explore this rare Stamford investment op-

portunity.




Zoning
Stamford, VC (Village Commercial) zoning is intended to sup-
port small-scale, pedestrian-friendly commercial districts that
serve surrounding residential neighborhoods. This district
allows for a mix of retall, service, and residential uses while
maintaining a village-style character.

Key Features of VC Zoning:

1. Mixed-Use Development: Encourages a blend of commercial
and residential uses, often with retail or office space on the ground
floor and residential units above.

2. Small-Scale Commercial Uses: Typical businesses include retail
shops, restaurants, offices, and personal service establishments that
cater to local residents.

3. Pedestrian-Oriented Design:Buildings are generally positioned
close to the street with minimal setbacks to create a walkable environ-
ment. Parking is typically located behind buildings or to the side, rath-
er than in front.

4, Building Height & Density: Development standards regulate
height and density to preserve the character of the area. There may be
a maximum height limit, typically lower than in downtown zones.

5. Parking & Access:Reduced parking requirements compared to
more auto-oriented zones. Emphasizes shared parking and on-street
parking where possible.

6.  Special Permit Requirements: Certain uses, particularly those
that could generate high traffic or disrupt the residential character,
may require special permits or additional review.
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Sale Comparables

Avg. Cap Rate

Avg. Price/SF

Avg. Vacancy At Sale
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SALE COMPARABLES SUMMARY STATISTICS
Sales Attributes Low Average Median High
Sale Price $550,000 $1,558,536 $976,000 $4,700,000
Price Per SF $127 $246 $273 $824
Cap Rate - - - -
Time Since Sale in Months 0.0 12.2 13.0 23.0
Property Attributes Low Average Median High
Building SF 1,600 SF 6,341 SF 3,357 SF 26,217 SF
Floors 1 2 2 4
Typical Floor 1,213 SF 2,854 SF 2,277 SF 7,600 SF
Vacancy Rate at Sale - - - -
Year Built 1850 1931 1929 1995
Star Rating * % * % 2.1 * % 2.0 % % Kk



Property Sale
Property Name - Address Type Yr Built Size Vacancy Sale Date Price Price/SF
Heritage Bldg @® i
' 184 Atlantic St x f '°® 1850 = 22,800 SF - 2/18/2025  $2,900,000  $127/SF
¥  Stamford, CT 06901
888 High Ridge Rd  «  Frgestanding
e Stamford, CT 06905 1963 5,400 SF - 12/23/2024  $3,300,000 $611/SF
265 Seaside Ave @ Religious Fa-
9 Stamford, CT 06902 cility 1953 3,300 SF - 11/12/2024 $905,000 $274/SF
y * % %k
173 NorotonAve  ® - Ayto Repair
9 Darien, CT 06820 * % 1973 3,000 SF - 10/7/2024 $820,000 $273/SF
832 Bedford St ® Office
Stamford, CT 06901 * %k 1913 3,596 SF - 8/1/2024 $800,000 $222/SF
United States Postal... Off
e 316-320 Shippan Ave Post Office 1956 3,800 SF - 6/25/2024  $1,900,000 $500/SF
¥  Stamford, CT 06902
49 Rvan St Storefront
yan ©  Retail/Resi-
v Stamford, CT 06907 dential 1920 2,425 SF - 6/3/2024 $550,000 $227/SF
- % %
1975 W Main St ®  Restaurant
9 Stamford, CT 06902 1920 3,143 SF - 5/17/2024  $1,200,000 $382/SF
953 Washington Bivde ~_Storefront
Stamford, CT 06901 Eefll/Ofﬁce 1928 6,439 SF - 1/31/2024  $2,350,000 $365/SF
1785 Summer St =~ ® Office
Stamford, CT 06905 * % 1911 2,742 SF - 1/25/2024 $850,000 $310/SF
236 Stillwater Ave @ Fast Food
Q Stamford, CT 06902 * %k - 1,728 SF - 1/25/2024 $600,000 $347/SF
@ 111 W North St ® Schools
Stamford. CT 06902 * % % 1890 26,217 SF - 12/28/2023  $4,700,000 $179/SF

Stamford, CT 06906

* %k

Property Sale
Property Name - Address Type Yr Built Size Vacancy Sale Date Price Price/SF

9 Woodway Rd @ Retail
Stamford, CT 06907 - 2,912 SF - 12/28/2023 = $2,400,000 $824/SF
488 Glenbrook Rd  « Freestanding

v Stamford, CT 06906 * & 1930 3,357 SF - 12/21/2023 $798,250 $238/SF
612 Bedford St @ Office
Stamford, CT 06901 * K 1958 8,097 SF - 10/19/2023  $1,050,000 $130/SF
1360 Bedford St @ Medical
Stamford, CT 06905 +* K 1888 2,922 SF - 10/19/2023 $775,000 $265/SF
47 Kirkham Pl « Retail Build-

? Stamford, CT 06906 * ing 1995 2,282 SF - 9/14/2023 $976,000 $428/SF
78 Valley Rd “  Freestanding

? Cos Cob, CT 06807 - 7,841 SF - 8/24/2023 $1,500,000 $191/SF
Multi-Property Sale @ RStO"_‘;fF';O”t_

? 261 Main St eéae'ntijs" 1920 15,020 SF - 6/1/2023 3300000 $206/SF

hJ Stamford, CT 06901

1035 Washington Blvd ~_Storefront
Stamford, CT 06901 Eefll/Oﬁlce 1948 1,600 SF - 3/7/2023 $600,000 $375/SF
511-513 Glenbrook Rd» i

@ Freestanding 1950 4,542 SF - 3/6/2023  $655,000 $144/SF



DEMOGRAPHIC SUMMARY

943 Hope St, Stamford, Connecticut, 06907

Ring of 1 mile

KEY FACTS

Population

Median Age

$104,676

Median Disposable Income

4,836

Households

EDUCATION

No High v 1 6 3% v
School .
Diploma Some College/
1 7 9% Associate's 6 1 . 7%
Degree
High School Bachelor's/Grad/
Graduate Prof Degree

Source: This infographic contains data provided by Esri (2024, 2029). © 2025 Esri

& esri

$68,620 $576,623

Median Household Per Capita Median Net
Income Income Worth
200000+
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