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CONFIDENTIALITY & DISCLAIMER
All materials and information received or derived from Asset CRG Advisors, LLC. its
directors, officers, agents, advisors, affiliates and/or any third party sources are

provided without representation or warranty as to completeness , veracity, or
accuracy, condition of the property, compliance or lack of compliance with
applicable governmental requirements, developability or suitability, financial
performance of the property, projected financial performance of the property for any

party’s intended use or any and all other matters.
 

Neither Asset CRG Advisors, LLC. its directors, officers, agents, advisors, or affiliates

makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be

furnished for review are not a substitute for a party’s active conduct of its own due
diligence to determine these and other matters of significance to such party. Asset
CRG Advisors, LLC. will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing.

 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

 

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations

including through appropriate third party independent professionals selected by
such party.  All financial data should be verified by the party including by obtaining
and reading applicable documents and reports and consulting appropriate
independent professionals. Asset CRG Advisors, LLC. makes no warranties and/or

representations regarding the veracity, completeness, or relevance of any financial
data or assumptions. Asset CRG Advisors, LLC. does not serve as a financial advisor
to any party regarding any proposed transaction. All data and assumptions

regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents

can be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy
factors and other issues in order to determine rents from or for the property.

 

Legal questions should be discussed by the party with an attorney. Tax questions
should be discussed by the party with a certified public accountant or tax attorney.
Title questions should be discussed by the party with a title officer or attorney.

Questions regarding the condition of the property and whether the property
complies with applicable governmental requirements should be discussed by the
party with appropriate engineers, architects, contractors, other consultants and
governmental agencies. All properties and services are marketed by Asset CRG

Advisors, LLC. in compliance with all applicable fair housing and equal opportunity
laws.
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PROPERTY HIGHLIGHTS

1,800 SF ground-floor retail space with a 10-year

lease. (3% annual rent increases).

Fully renovated retail space.

Fully operational basement providing additional

storage and utility space.

Prime location near Flatbush Ave-Brooklyn College

[2,5] subway station.

$1,500,000     $474.68
Asking Price                    Price Per Built SF

Cap Rate 7.55%

Projected Cap Rate 8.90%

GRM 10.56

PROPERTY DESCRIPTION

2066 Flatbush Ave is a two-story mixed-use property in

the Marine Park neighborhood of Brooklyn. It features an

1,800 SF ground-floor retail space leased to Primecare

Drug and Surgical Corp., a pharmacy with a new 10-year

lease and 3% annual rent increases. The second floor

includes two residential apartments, adding additional

rental income, and the property also has a fully

operational basement. The current owner has invested

over $500,000 in renovations, including new paint,

flooring, lighting, a security system, a new roof, and other

improvements. Located near Kings Plaza Shopping

Center, Brooklyn College, and a mix of residential and

commercial developments, the property benefits from

steady foot traffic and offers stable cash flow with

significant long-term growth potential.
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BUILDING ANALYSIS
ADDRESS 2066 FLATBUSH AVE, BROOKLYN, NY 11234

Block/Lot 7866-43

Neighborhood Marine Park

Cross Streets Avenue P & Quentin Rd

Asset Type Mixed-use

Number of Units 3

Lot Size 20’ x 100’

Lot SF 2,000 SF

Building Size 20’ x 64’

Built SF 3,160 SF

Number of Stories 2

Zoning  R3-2, C1-2

FAR (As Built) 0.5 (1.58)

Buildable SF 1,000

Year Built 1931

Taxes ('24) $24,642
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