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19,098 SF
D E V E LO P M E N T  S I T E

2 3 0 0  W M A D I S O N  S T R E E T 

C H I C AG O,  I L L I N O I S

TOM SVOBODA
Senior Vice President
+1 312 935 1481
tom.svoboda@cbre.com

C 1 -3  B y - R i g h t  Z o n i n g !
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AFFILIATED BUSINESS DISCLOSURE
CBRE, Inc. operates within a global family of companies with many 
subsidiaries and related entities (each an “Affiliate”) engaging in 
a broad range of commercial real estate businesses including,
but not limited to, brokerage services, property and facilities 
management, valuation, investment fund management and 
development. At times different Affiliates, including CBRE Global 
Investors, Inc. or Trammell Crow Company, may have or represent 
clients who have competing interests in the same transaction. For 
example, Affiliates or their clients may have or express an interest 
in the property described in this Memorandum (the “Property”) 
and may be the successful bidder for the Property. Your receipt 
of this Memorandum constitutes your acknowledgment of that 
possibility and your agreement that neither CBRE, Inc. nor any 
Affiliate has an obligation to disclose to you such Affiliates’ 
interest or involvement in the sale or purchase of the Property. 
In all instances, however, CBRE, Inc. and its Affiliates will act in 
the best interest of their respective client(s), at arms’ length, not 
in concert, or in a manner detrimental to any third party. CBRE, 
Inc. and its Affiliates will conduct their respective businesses in a 
manner consistent with the law and all fiduciary duties owed to 
their respective client(s).

CONFIDENTIALITY AGREEMENT
Your receipt of this Memorandum constitutes your 
acknowledgment that (i) it is a confidential Memorandum 
solely for your limited use and benefit in determining whether 
you desire to express further interest in the acquisition of the 
Property, (ii) you will hold it in the strictest confidence, (iii)you 
will not disclose it or its contents to any third party without 
the prior written authorization of the owner of the Property 
(“Owner”) or CBRE, Inc., and (iv) you will not use any part of 
this Memorandum in any manner detrimental to the Owner or 
CBRE,Inc.

If after reviewing this Memorandum, you have no further interest 
in purchasing the Property, kindly return it to CBRE, Inc.

DISCLAIMER
This Memorandum contains select information pertaining to the 
Property and the Owner, and does not purport to be all-inclusive 
or contain all or part of the information which prospective 
investors may require to evaluate a purchase of the Property. The 
information contained in this Memorandum has been obtained 
from sources believed to be reliable, but has not been verified 
for accuracy, completeness, or fitness for any particular purpose. 
All information is presented “as is” without representation or 
warranty of any kind. Such information includes estimates based 
on forward-looking assumptions relating to the general economy, 
market conditions, competition and other factors which are 
subject to uncertainty and may not represent the current or 
future performance of the Property. All references to acreages, 
square footages, and other measurements are approximations. 
This Memorandum describes certain documents, including leases 
and other materials, in summary form. These summaries may not 
be complete nor accurate descriptions of the full agreements 
referenced. Additional information and an opportunity to inspect 
the Property may be made available to qualified prospective 
purchasers. You are advised to independently verify the accuracy 
and completeness of all summaries and information contained 
herein, to consult with independent legal and financial advisors, 
and carefully investigate the economics of this transaction and 
Property’s suitability for your needs. ANY RELIANCE ON THE 
CONTENT OF THIS MEMORANDUM IS SOLELY AT YOUR 
OWN RISK.

The Owner expressly reserves the right, at its sole discretion,
to reject any or all expressions of interest or offers to purchase 
the Property, and/or to terminate discussions at any time with or 
without notice to you.All offers, counteroffers, and negotiations 
shall be non-binding and neither CBRE, Inc. nor the Owner shall 
have any legal commitment or obligation except as set forth in a 
fully executed, definitive purchase and sale agreement delivered 
by the Owner.

Copyright Notice | © 2025 CBRE, Inc. All Rights Reserved.

ALL PARCEL LINES ON AERIALS AND SITE PLAN ARE 
APPROXIMATELY.
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ILLINOIS MEDICAL
DISTRICT (IMD)

FULTON
MARKET DISTRICT

THE LOOPRIVER NORTH SOUTH LOOP

The 1901 Project – Future Mixed-
Used/Entertainment Development.

The 1901 Project – Future Mixed-
Used/Entertainment Development.

The 1901 Project – Future Mixed-
Used/Entertainment Development.

2300 W MADISON 

432215

CBRE, AS SOLE AND EXCLUSIVE AGENT, IS 

PLEASED TO ANNOUNCE THE OPPORTUNITY 

TO ACQUIRE 2300 W MADISON ST., CHICAGO, 

IL. THE PROPERTY IS BEING OFFERED TO 

QUALIFIED INVESTORS AND DEVELOPERS TO 

ATTAIN FEE SIMPLE INTEREST IN THIS WELL 

POSITIONED DEVELOPMENT SITE. 

G R E AT C O R N E R  LO C AT I O N

2300 W Madison St. is a 19,098 sf development site. 
The property is located at the hard corner, signalized 
intersection of Madison St and Oakley Blvd, on the
northwest corner. The infill location is one block from 
Western Ave, directly across the street from a Pete’s 
Fresh Market completed in 2014, and approximately 1 
mile west of Fulton Market/West Loop. 

SUITABLE SIZE AND BY RIGHT ZONING 

The property is suited for vertical development, with an 
efficient rectangular shape and large sufficient 19,098 sf 
footprint. The C1-3 zoning allows for an array of uses 
including, but not limited to, residential, mixed-use, 
retail, and office. The zoning allows for a 57,300 SF of 
floor area (parking does not count towards floor area) 
and up to 50 residential units, “by-right”. No affordable 
housing is required for a by-right zoning project.

Walkable to United Center And The New 1901 
Project!

E X EC U T I V E  S U M M A RY
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PR O PE RTY HIGHLIGHTS

• Asking Price:  $2,550,000

• ±19,089 sqft

• Zoning: C1-3

• Permitted Uses:
• Residential
• Commercial
• See page 6 for Zoning Summary

• Located in the Near West Side of Chicago

• Ward:  27, Alderman Burnett

• Approximately 3 blocks west of the 
United Center

• Traffic Counts:

- 6,200 vehicles per day on W Madison St

- 19,300 vehicles per day on Western Ave

•  Parcel Numbers:  17-07-328-039, 
17-07-328-040, 17-07-328-041, 17-07-328-042

• Taxes:  $4,473 (2023)

• Please call broker for additional 
information
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C L I C K  TO  V I E W A D D I T I O N A L ZO N I N G  I N F O R M AT I O N

BY-RIG HT ZO NIN G SUMMARY

Size ~19,098sf 

Zoning C1-3

Uses (notable, but not limited to) Residential, Mixed-use, General Commercial,  
Retail, Office

FAR 3

Total Buildable Floor Area SF Allowed 57,300 sf 

For Residential Projects:

Lot Area Per Dwelling Unit 400 sf/DU

Lot Area Per Efficiency Unit (Max 20% of 
Project) 300 sf/EU

Max Dwelling Units Allowed 47 units 

Maximum Units, Blended With Efficiency 
Units 50 units

https://f.tlcollect.com/fr2/520/12572/Commercial_Districts.pdf


U N I T E D  C E N T E R  L A N D  D E V E LO P M E N T

Michael Reinsdorf (owner of the 

Bulls       ) and Danny Wirtz (owner of the 

Blackhawks      ), recently announced a 

large mixed-use development project, 

spanning 55 acres of land surrounding 

the historic arena. Dubbed “The 1901 

Project”, this project will contain 

housing, retail, entertainment and public 

open space. 

A phased development, this project will 

include a 6,000 seat theater-style music 

hall, a premier venue hosting music, 

arts and cultural events. Approximately 

10 acres will be dedicated to an 

elevated park, providing large green 

space for public recreational and 

community gathering space. Significant 

improvements will be made to parking 

and transportation, providing easy 

transit in and out of this West Side 

project. Densities have not been 

revealed yet, but plans do call for a 

hotel development as well as significant 

retail space to be included.



CO N C E P T P L A N S  FO R  T H E  1 9 0 1  P ROJ EC T !

7+
Billion Dollar Private 

Investment

55+
Acres of Private Assets with 

Mixed-Use Development

6,000
Person Capacity 

Venue for Entertainment

 9,400+
            Residential Units	
				  
				  
				  

         1,309 
             Hotel Rooms	

2300 W Madison, 
 1-Block West!



T H E  1 9 0 1  CO N C E P T UA L R E N D E R I N G S 
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  # ADDRESS

   
1

 
1727 West Adams Street 

 
2

 
Adams Street at Honore Street 

 
3

 
1644 West Madison 

 
4

 
NWC of Damen and Madison 

 
5

 
Madison/Paulina/Monroe/CTA Tracks 

 
6

 
2100 West Monroe 

  # ADDRESS ZONING LAND SIZE 
AC

LAND  
SIZE SF

SALE PRICE PRICE PER 
LAND SF

SALE DATE

 1 1727 West Adams St C1-3 1.35 58,806 $17,248,000 $293.30 07/2023

 
2

 
Adams St at Honore St 

 
PD 1217

 
1.43

 
62,360

 
$13,500,000 

 
$216.48

 
01/2025

 
3

 
    1644 West Madison 

 
C1-3

 
1.61

 
70,132

 
$12,000,000 

 
$171.11 

 
12/2023

 
4

 
 NWC of Damen & Madison 

 
B1-3

 
1.71

 
74,670

 
$10,800,000 

 
$144.64 

 
01/2025

 
5

 
Madison/Paulina/Monroe/ 

CTA Tracks 

 
C1-3

 
0.88

 
38,333

 
$7,400,000 

 
$193.05 

 
02/2025

 
6

 
2100 West Monroe  

 
B1-3

 
0.38

 
16,553

 
$2,500,000 

 
$151.03 

 
08/2022

R EC E N T U N I T E D  C E N T E R  L A N D  SA L E S 
Recent land assemblage by the Reinsdorf & Wirtz families to create 
the massive 1901 mixed-use entertainment development project

6
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T RANSPORTATIO N MAP

Fulton  Fulton  
MarketMarket

The Loop The Loop 
(CBD)(CBD)

$3.4 BILLION SPENT ON
RECENT DEVELOPMENT
50,000 Daily Visitors
29,230 Employees
Four Major Hospitals

TWO MEDICAL UNIVERSITIES
30 Emerging Technology
-Based Companies
40 Health Care Related Facilities
9,000 Health Sciences Students
Medical / Office
Daycare / Food Hall

COOK COUNTY HOSPITAL
REVITALIZATION
$B RENOVATION
210-ROOM HOTEL
Medical / Office
Daycare / Food Hall



UNITED
CENTER
UNITED
CENTER

FULTON MARKETFULTON MARKET

WEST LOOPWEST LOOP

ILLINOIS
MEDICAL
DISTRICT

ILLINOIS
MEDICAL
DISTRICT

THE LOOPTHE LOOP
SOUTH LOOPSOUTH LOOPRIVER NORTHRIVER NORTH

Lake MichiganLake Michigan
NEIGHB ORHO O D  MAP

DEMOG RAPH ICS

2300 W MADISON

1 MILES 3 MILES 5 MILES

POPULATION 30,983 440,245 1,172,907

HOUSEHOLDS 14,100 203,335 530,147

AVERAGE HOUSEHOLD INCOME $116,631 $140,278 $136,966

AVERAGE HOUSING VALUE $504,305 $534,92 $554,120

BACHELOR DEGREES 10,944 182,794 464,647

EMPLOYEES 56,326 590,722 992,526

BUSINESSES 2,074 30,664 56,241

K I N Z I E K I N Z I E 
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Kells (George)
Park

Skinner (Mark)
Park

Garfield Park
Field House

CHICAGO
KEDZIE PLAZA

Tous Les Jours

LAWNDALE PLAZA

©  2025 CBRE,  Inc.  All  rights  reserved.  This  information  has  been  obtained  from sources  believed  reliable,  but  has  not  been  verified  for  accuracy  or  completeness. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information issolely at your own risk.
CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their respective owners, and the use of such logos does not imply any a�iliation with or endorsement of CBRE. 03/21/2025   432154

RETAIL MAP
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PLEASE REACH OUT TO CBRE FOR ANY 

QUESTIONS OR INTEREST AS IT RELATES 

TO THIS OFFERING. IF INTERESTED IN THE 

ACQUIRING THE PROPERTY, PLEASE SUBMIT AN 

LOI WITH THE FOLLOWING (BUT NOT LIMITED 

TO) DETAILS INCLUDED: 

•	 Offer price

•	 Earnest money deposit amount

•	 Due diligence period and total timing to close

•	 Required contingencies – if any.

•	 General description of intended use, plans for 
the site

•	 Financial strength

•	 Please put all offers in writing and submit to 
CBRE

© 2025 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable, but has not been verified for accuracy or completeness. You should conduct 
a careful, independent investigation of the property and verify all information. Any reliance on this information is solely at your own risk. CBRE and the CBRE logo are service marks 
of CBRE, Inc. All other marks displayed on this document are the property of their respective owners. Photos herein are the property of their respective owners. Use of these images 
without the express written consent of the owner is prohibited.

TOM SVOBODA
Senior Vice President
+1 312 935 1481
tom.svoboda@cbre.com

O F FER GUIDEL INES


