5641 & 5639 COWRIE STREET
SECHELT, BC

9,740 SF
COMMERCIAL/RESIDENTIAL BUILDING

MARK MCKINNEY, PREC*
COMMERCIAL REALTOR & M&A
604.834.8563 | markmck.ca@gmail.com

Royal LePage® Sussex
2397 Marine Dr. West Vancouver, BC
Independently Owned & Operated

34 1VS d04
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$3,355,000
Property Features

COMMERCIAL/RESIDENTIAL BUILDING FOR SALE - FULLY
TENANTED FOR OVER 10-YEARS

e Two Commercial Tenants (plus NNN) and Five Residentials Units, full tenanted or
over 10 years.

e Commercial tenants on ground level, Residential tenants on 2nd floor.

e Commercial spaces: 1,242 SF and 3,000 SF.

¢ Residential Units: Four 2 bed/1bath units and 1 bed/ 1 bath unit.

e Unit-1 685 SF, Unit-2 1,030 SF, Unit-3 843 SF, Unit-4 800 SF and Unit-5 800 SF.

e Remodel in 2015/2016 took the building down to the studs, two residential units
added in 2016

e Average Residential unit monthly income is $1,581 per month. Market at about
$1,850 per month.

e The 3,000 SF commercial space is leased at $24 PSF, market is $27-$32 PSF.

e Seller Financing - May be possible.

e Commercial Tenants: Bicycle shop, w/coffeeshop and a Pet Store.

e The Pet Store is available for purchase.

e MLS: C8074512

PID: 010-012-389
LegalD: LOT 4 BLOCK 5 DISTRICT LOTS 303 AND 304 PLAN 856

VIEW VIDEO
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https://www.youtube.com/watch?v=jEPJ7azNkVg
https://www.youtube.com/watch?v=jEPJ7azNkVg
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Site Building Main
Site 5F Notes: 9,740 8,965 4,448
5F 8410 4,235

Common Area 555

Title Number: CA1495773, BB333689

PID: 010-012-389

Legal Description: LOT 4, BLOCK 5, DISTRICT LOTS 303 AND 304, PLAN 8586
Fiscal Year End-FYE 31-Aug

Commercial Leases 2 Leases - 5F 5117,220
All for Pets 3,000 57,000 584,000

Ephi Cycles 1,242 53,150 $37,800

Prop Mgmnt 40% 59,000 53,600

Vacancy Rate 1% -5980

Resi Leases (4,800 sf) 5 Leases 2026 563,023
Apt. 201 (695 5F) 1 Bed/1 Bath 51,604.25 519,251

Apt. 202 (1,030 SF) 2 Bed/1 Bath 51,523.86 518,286

Apt. 203 (843 SF) 2 Bed/1 Bath 51,503.94 518,047

Apt. 204 (800 SF) 2 Bed/1 Bath 51,836.10 522,033

Apt. 205 (800 SF) 2 Bed/1 Bath $1,580.69 $18,968
Maintenance 70% 58,000.00 -5,600.00
Prop-Management 60% S8.857.00 5,314.20
P-Taxes + Ins 60% $36,135.00 21,683.40

Vacancy Rate 1% -965.86
ADJUSTED REVENUE 41658 5180,243

Commercial Space 5117,220 51,953,667
Residential Space 563,023 $1,400,502
Broker's Opinion of Value $3,354,169

53,550,000
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Royal LePage® is a registered trademark of Royal Bank of Canada and is used under licence by Residential Income Fund L.P.,
Bridgemarq Real Estate Services Inc. and Bridgemarq Real Estate Services Manager Limited. All offices are independently
owned and operated, except those marked as indicated at rlp.ca/disclaimer. Not intended to solicit currently listed properties or
buyers under contract. The above information is from sources believed reliable, however, no responsibility is assumed for the
accuracy of this information. ©2025 Bridgemarq Real Estate Services Manager Limited. All rights reserved.
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