





























Income & Expenses

Rents By Close of Escrow

# Units Type Rent Rent Range Notes
2 2BR/1BA $2,475 $2,425 - $2,525
4 1BR/1BA $2,113 $2,088 - $2,188 (1) 1bd/1ba is currently vacant.
4 STUDIO / 1 BA $1,813 $1,788 - $1,888
RUBS $1,020

Total Monthly Income $21,733

Estimated Market Rents

# Units Type Rent Rent Range
2 2BR/1BA $2,650
4 1TBR/1BA $2,250
4 STUDIO /1 BA $1,950
RUBS $1,079

Total Monthly Income $23,179

ESTIMATED ANNUAL OPERATING EXPENSES

Gas & Electric / water $1,100 / $6,600
Hardscape $0

Trash Removal $3,000

Pest Control $900
Maintenance $5,000
Management Fees $13,907
Insurance $9,000

Taxes $40,036

Total Annual Operating Expenses $79,544 31% GSI




Current Rent Roll

Unit Number Bedroom Bathroom
4868 #102 (Aff.) Studio 1.00 387 $1,788.00 $14.95 $1,802.95
4868 #101 (Aff.) Studio 1.00 411 $1,788.00 $59.95 $1,847.95
4862 #102 Studio 1.00 387 $1,888.00 $115.45 $2,003.45
4862 #101 Studio 1.00 412 $1,788.00 $0.00 $1,788.00
4868 #104 1.00 1.00 531 $2,088.00 $45.00 $2,133.00
4868 #103 (Vac.) 1.00 1.00 556 $2,088.00 $45.00 $2,133.00
4862 #104 1.00 1.00 531 $2,188.00 $135.00 $2,323.00
4862 #103 1.00 1.00 556 $2,088.00 $59.95 $2,147.95
4864 2.00 1.00 750 $2,525.00 $98.95 $2,623.95
4866 2.00 1.00 750 $2,425.00 $59.95 $2,484.95

Total 5,271 $20,654.00 $1,109.50 $21,288.20



Current & Pro Forma Investment Summary

ESTIMATED ANNUAL OPERATING PROFORMA

Actual Market

Gross Scheduled Income $260,796 $278,148
Less Vacancy Factor (3%) $7,824 $8,344
Gross Operating Income $252,972 $269,804
Less Expenses $79,544 $79,544
Net Operating Income $173,428 $190,260
Less TD Payments ($135,922) ($135,922)
Pre-Tax Cash Flow $37,506 $54,337
Cash on Cash Return 2.9% 4.2%
Principal Reduction $24,246 $24,246

Total Potential Return (1 Year) 5.00% 6.00%







































