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CLASS-B BOUTIQUE ENERGY CORRIDOR OFFICE | TOP PERFORMING SUBMARKET | HOUSTON, TX




The Offering

JLL Capital Markets, on behalf of the owner, is pleased to present for sale
a 100% fee simple interest in Timberway One (“the Property”), a 93,578
SF Class B office property located in the heart of the Energy Corridor
submarket of West Houston, one of the hottest leasing markets in the United
States. The property’s location is highly accessible to all areas of Houston
with immediate access to Interstate 10 and Highway 6. The Property sits
in a highly amenitized micro-market, surrounded by leading residential
neighborhoods including Memorial Villages and Eldridge Oaks, as well
as countless retail and dining options. Currently 92% occupied with 4.9
years of remaining lease term, Timberway One offers the opportunity to
acquire a stabilized asset with additional upside via lease up at a fraction of
replacement cost. The asset is well-positioned to benefit from the Energy
Corridor’s exceptional leasing velocity and capture tenants in the market
looking to locate West.

PROPERTY SUMMARY
ADDRESS 15990 N Barkers Landing Rd
Houston, TX 77079
YEAR BUILT 1983
TOTAL SF 93,578
% LEASED 92.0%
STORIES 3
TYPICAL FLOOR PLATE 31,792
LAND AREA 3.4 Acres

WALT 4.9

VALUE-ADD
OPPORTUNITY BELOW
REPLACEMENT COST

HIGHLY AMENITIZED
LOCATION WITH
EXCEPTIONAL
ACCESSIBILITY




- PREMIER ENERGY COMMITTED LONG PROXIMITY TO HOUSTON'S ; DIVERSIFIED
CORRIDOR LOCATION TERM TENANCY TOP EMPLOYEES RENT ROLL
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quality suburban asset at a significant discount to

construction being delivered in the near term. With disproportionate

supply and demand dynamics in West Houston, Timberway will be

the beneficiary of the continued westward migration in the Energy

Corridor submarket.
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Premier Energy Corridor Location

Timberway One is favorably located in the Energy Corridor submarket, the nation’s top leasing

market. Known as the Central Business District of West Houston, this submarket has benefited
from significant leasing activity in the last 12-24 months. With major employers looking to

L relocate West, the Energy Corridor has become home to the cities largest tenants including

Bechtel, Barker Hughes, and ConocoPhillips. As the West Houston migration trend continues

to hold strong, Timberway One is well-positioned amongst the cities hottest leasing market

with industry-leading neighbor tenants.
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Houston's population growth has continued to
move to the West of the city's urban core. A
decade-long trend of tenants relocating to West
Houston greatly accelerated over the last 12-18
months as companies increasingly prioritized
being closer to their employee base. Strong
leasing activity has propelled West Houston,
with a total transaction volume of 7 million s.f.
during this period.

Given the recent migration, the new population
center of Houston is estimated to be located in
West Houston at the interchange of Interstate
10 and the Sam Houston Tollway. Over the past
30 years, West Houston's population has grown
155% compared to 86% growth in the Houston
metro. Corporations are taking notice of this
recent migration and swiftly relocating their
headquarters to be near their employee base,
re-evaluating their office needs as return to work
policies take shape.
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Premier Location in
Houston's Energy Corridor

The Energy Corridor is one of the most prominent business districts in
Houston, serving as the hub for energy companies for the last 20+ years.
The area has seen significant growth in the last 12-18 months due to
its best-in-class office space, high-street retail, and affluent residential
communities.

Conveniently located along Interstate 10, the Energy Corridor offers
excellent connectivity to major business districts like Downtown Houston
and the Galleria. Over the past few years, the area has undergone
substantial development, boasting a range of local amenities, including
high-quality mixed-use centers and various recreational areas. With
prestigious neighborhoods nearby including Memorial & Cinco Ranch,
this region has become an increasingly popular location for families or
employees seeking an all-encompassing residential and commercial hub
that offers a superior quality of life.

The influx of leasing activity, combined with the continued investment
in community enhancements, has transformed the Energy Corridor into
the top office market in the city, as well as an overall thriving community
for families and young adults.

HOME TO LEADING INDUSTRY TENANTS
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CENTRAL BUSINESS
DISTRICT

OF WEST HOUSTON

#1 LEASING
SUBMARKET

IN THE NATION

NUMEROUS
AFFLUENT

SURROUNDING
NEIGHBORHOODS

SUPERIOR
INGRESS / EGRESS

WITH IMMEDIATE ACCESS TO
BLTWY 8 & WESTPARK TOLLWAY

FAVORABLE
GROWING

DEMOGRAPHIC BASE



Contacts

Investment Advisory Team Financing Team
MARTY HOGAN ZAMAR SALAS JOHN REAM
Managing Director Analyst Senior Director

+1 713 852 3557 +1 832 264 2556 +1 713 425 5919
Marty.Hogan@jll.com Zamar.Salas@jll.com John.Ream@jll.com

( JLL 4200 Westheimer Rd, Suite 1400 | Houston, Texas 77027
www.us.jll.com/capitalmarkets

JLL (NYSE: JLL) is a leading professional services firm that specializes in real estate and investment management. JLL shapes the future of real estate for a better world by using the most advanced technology to create
rewarding opportunities, amazing spaces and sustainable real estate solutions for our clients, our people and our communities. JLL is a Fortune 500 company with annual revenue of $16.6 billion, operations in over 80
countries and a global workforce of more than 91,000 as of March 31, 2024. JLL is the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. For further information, visit jll.com. Jones Lang LaSalle
Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the properties to market them for sale. Information concerning the properties described herein has been obtained from sources other
than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of such
information. Any and all reference to age, square footage, income, expenses and any other property specific information are approximate. Any opinions, assumptions, or estimates contained herein are projections only and
used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information
contained herein. Prospective purchasers should conduct their own independent investigation and rely on those results. The information contained herein is subject to change. The Property may be withdrawn without
notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2024 Jones Lang LaSalle IP, Inc. All rights reserved.



