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PROPERTY OVERVIEW

OWNER USER OPPORTUNITY - NEW TO MARKET! This owner user opportunity at 3603-3633
Candlewood Ct NE in Keizer, Oregon, presents a 5,101 square foot industrial flex building within the
Industrial General (IG) zone. The property is fully occupied across four functional industrial flex units,
each equipped with a drive-in bay door, warehouse space, and a mezzanine featuring a small office.
Notably, three of the four tenants are on month-to-month leases, offering significant flexibility for an
owner user to occupy multiple units or continue leasing for investment purposes. Priced at
$940,000, the industrial flex building generates a Net Operating Income (NOI) of $56,400, yielding a
solid 6% capitalization rate. Positioned on a compact 0.14-acre lot, this low-maintenance industrial
flex property is an attractive opportunity in Keizer’s thriving industrial flex market.

Sale Price: $940,000

Building Size: 5,101 SF

Lot Size: 0.14 Acres

Number of Units: 4

Price / SF: $184.28

Cap Rate: 6.0%

NOI: $56,400

Zoning: IG

OFFERING SUMMARY
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EXECUTIVE SUMMARY
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PROPERTY HIGHLIGHTS
Total Space: 5,101 SF across four fully occupied industrial flex units

Owner User Flexibility: Three of four tenants on month-to-month leases,
allowing potential owner occupancy of multiple units

Configuration: Each industrial flex unit includes one drive-in bay door,
warehouse space, and a mezzanine with a small office

Zoning: Industrial General (IG), accommodating a wide range of
industrial flex and commercial activities

Lot Size: 0.14 acres, minimizing maintenance costs for industrial flex
operations

Occupancy: 100% leased, providing consistent income for industrial flex
investors

Financials: $940,000 sale price, $56,400 NOI, 6% cap rate

Construction: Designed for durability, supporting light industrial flex
and service-oriented businesses

Accessibility: Drive-in bay doors ensure operational efficiency for
industrial flex tenants

Investment Value: Stable industrial flex asset with strong returns and
significant owner user potential in a high-demand market
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Keizer, OR

LOCATION OVERVIEW

Nestled in Keizer, Oregon, just four miles north of Salem, the property at 3603-3633
Candlewood Ct NE benefits from its strategic position in a dynamic industrial and
commercial hub. Keizer, known as the Iris Capital of the World, is a tight-knit
community of approximately 40,000 residents, bordered by the Willamette River to
the south and farmland to the north and west. The property is conveniently located
near major arterials, including River Road NE and Chemawa Road NE, providing
excellent access to Interstate 5 for regional connectivity. The surrounding area
features a mix of industrial, retail, and residential developments, with nearby
amenities including parks, dining, and the Keizer Station shopping center. Its
proximity to Salem’s government and business districts enhances its appeal for
tenants and investors alike.
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Bldg 1 - Candlewood Court Industrial Park 3603-3633 Candlewood Ct NE, Keizer, OR 97303



PAGE: 6

TRADITIONREP.COM

|

AERIAL MAP
Bldg 1 - Candlewood Court Industrial Park 3603-3633 Candlewood Ct NE, Keizer, OR 97303



PAGE: 7

TRADITIONREP.COM

POPULATION 1 MILE 2 MILES 3 MILES

Total Population 13,067 55,461 125,908

Average Age 37 37 38

Average Age (Male) 36 36 37

Average Age (Female) 38 38 39

HOUSEHOLDS & INCOME 1 MILE 2 MILES 3 MILES

Total Households 4,807 19,943 45,468

# of Persons per HH 2.7 2.8 2.8

Average HH Income $66,270 $69,566 $79,790

Average House Value $375,960 $357,799 $369,927

Demographics data derived from AlphaMap
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