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Katz & Associates is pleased to present for sale this brand-new 20-year
absolute NNN ground lease with Wawa - one of the most sought after
tenants in the single tenant market.

The lease provides for fixed rental increases throughout the entire term
including options and is structured as an absolute NNN ground lease
providing for no landlord management obligations.

Wawa increased revenue 22% in 2023 pushing them up to the 20th largest
private company in the U.S, according to Forbes. They achieved an annual
revenue of $18.23 billion up from $14.93 billion the prior year and $11 billion
in 2021. The company recently revealed plans for “the most aggressive
growth” in company history, according to CEO Chris Gheysen, with plans to
open as many as 280 new stores over the next decade.

PRICE

ANNUAL RENT

CAP RATE

TENANT

GUARANTOR

RENTAL INCREASES
INITIAL LEASE TERM
OPTIONS

RENT COMMENCEMENT
LANDLORD OBLIGATIONS
EXISTING FINANCING
BUILDING SIZE

LAND SIZE

PARKING SPACES

LEASE COMMENCEMENT

$4,870,000

$238,821

49 %

Wawa, Inc.

Corporate

Flat for 10 years, then 5%

20 years

Six (B6) 5-year options

January 4, 2026

None - Absolute NNN Ground Lease
None

5919 SF

+2.70 Acres

67 spaces (0.57 spaces per 1,000 SF)
January 4, 2026
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INVESTMENT HIGHLIGHTS & RENT ROLL

@ Brand-new 20-year lease

@ Corporate guaranty with Wawa, Inc. - Investment
grade credit (Fitch rating: BBB)

@ Absolute NNN ground lease - No landlord
management obligations

@ Fixed rental increases throughout the lease
including options

@ Large parcel at hard corner signalized high-traffic
intersection, with excellent access and exposure

@ Wawa is one of the country’s largest privately
owned companies in terms of revenue (moving
from #23 in 2022 ($14.9B) to #20 in 2023
($18.2B) and among the largest most successful
convenience stores in the country
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TERM

Base

Option 1

Option 2

Option 3

Option 4

Option 5

Option 6

START

1/29/26

1/29/31

1/29/36

1/29/41

1/29/46

1/29/51

1/29/56

1/29/61

1/29/66

1/29/71

END

1/29/31

1/29/36

1/29/41

1/29/46

1/29/51

1/29/56

1/29/61

1/29/66

1/29/71

1/29/76

ANNUAL MONTHLY  INCREASE

$238,821.00 $19,90175
$238,82100  $1990175
$250,762.05 $20,896.84
$263,30015  $2194168
$276,46516  $23,038.76
$290,288.42  $24,19070
$304,802.84 $25,400.24
$320,042.98 $26,670.25
$336,04513 $28,00376

$352,84739 $29,40395

5%

5%

5%

5%

5%

5%

t%
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SITE PLAN
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93,875 SF

PROPOSED REGIONAL

RETAIL DEVELOPMENT

ANCHORED BY PUBLIX
FASHION AND SOFT GOODS
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Wawa, Inc. is a privately held convenience-store and fuel-retail chain TOTAL EMPLOYEES
originating in the Philadelphia region, now operating throughout the 2024 REVENUE

Mid-Atlantic and parts of the Southeast. Its business model combines

fresh-made food and beverage offerings (notably its hoagies, coffee

bar, and built-to-order deli) together with fuel delivery, convenience
i ancillary services (e.g., surcharge-free ATMs).

as a dairy-farm business (founded 1902) and WAWA LOCATIONS

1964, Wawa has grown into a multi-state
ience, food service, and expansion into

platform en
new geogra

The comg ong customer loyalty, a
differenti offering in the convenience
spac%,‘ and the integration of fuel, store and food
service operations to drive'sa tore

productivity and geographic six“
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HEBRON, KY

Hebron is an unincorporated community and
census-designated place (CDP) in northern Boone
County, Kentucky, forming part of the greater
Cincinnati-Northern Kentucky area. It lies along
major transport corridors, is located just west of the
Cincinnati/Northern Kentucky International Airport,
and has evolved from its agricultural roots into a
suburban and logistics-oriented node with both
residential and employment growth.

Over the past decade the community has attracted
new residential developments and benefits from
proximity to job markets in Northern Kentucky and
Cincinnati, making it increasingly appealing for
families seeking suburban living with easy access to
urban amenities and major airports.

9%

POPULATION INCREASE
SINCE 2010

MARKET SUMMARY

County Boone County
State Kentucky
Land Area 6.42 sq mi
Population 6,195

Population Density ~ 965.1/sq mi

Website www.boonecountyky.org
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NEARBY DEVELOPMENTS

Rivers Pointe Estates Woodlands - Villas

FROM CINCINNATI/
NORTHERN KENTUCKY
INTERNATIONAL AIRPORT

North Bend Estates

SOUTH OF DOWNTOWN

CINCINNATI, OH
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This confidential Offering Memorandum was prepared by Katz & Associates and has been reviewed by the Owner. It contains selected information pertaining to the Property and does not purport to
be all inclusive, nor to contain all the information that a prospective investor may desire. This presentation is not an offer to sell or a solicitation to buy any securities, and is subject to; prior placement,
errors, omissions, changes or withdrawal without notice and does not constitute a recommendation, endorsement, or advice as to the actual return on this investment. Except for any historical
information, such matters discussed herein are forward-looking statements that are subject to certain risks and uncertainties that could cause the actual results to differ materially from those
projected, and could result in the loss of principal. Each prospective investor is to rely upon its own investigation, evaluation and judgment as to the advisability of the investment described herein.

The Owner reserves the right, at its sole discretion, to reject any or all expressions of interest or offers and/or to terminate discussions with any party at any time with or without notice. The Owner
shall have no legal commitment or obligation to any investor reviewing this Offering Memorandum or making an offer to invest in the Property unless a written agreement has been fully executed,
delivered, and approved by the Owner and any conditions to Owner’s obligations thereunder have been satisfied or waived.

This Offering Memorandum is the property of Katz & Associates and may only be used by parties approved by Katz & Associates. The Property is being privately offered and by accepting this
Offering Memorandum, the party in possession hereof agrees that its contents are of a confidential nature and will be held and treated in the strictest confidence.

No portion of this Offering Memorandum may be copied or otherwise reproduced or disclosed to anyone without the prior written authorization of Katz & Associates and Owner. The terms and
conditions set forth apply to this Offering Memorandum in its entirety.
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