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DISCLAIMER
CONFIDENTIALITY &

This is a confidential Memorandum intended solely for your limited use and benefit in determining whether you 
desire to express further interest in the acquisition of the property information attached hereto.

This Memorandum contains selected information pertaining to the Property and does not purport to be a 
representation of the state of affairs of the Property or the owner of the Property, to be all-inclusive or to contain 
all or part of the information which prospective investors may require to evaluate a purchase of real Property. 
All information is provided for general reference purposes only and is based on assumptions relating to the 
general economy, market conditions, competition and other factors beyond the control of Friess Property 
Investments, Inc. Therefore, all projections, assumptions and other information provided and made herein 
are subject to material variation. All references to acreages, square footages, and other measurements are 
approximations. Additional information and an opportunity to inspect the Property will be made available to 
interested and qualified prospective purchasers. Interested parties are expected to review all other documents 
of whatever nature independently and not rely on the contents of this Memorandum in any manner.

Neither Friess Property Investments, Inc., nor any of their respective directors, officers, affiliates or representatives 
make any representation or warranty, expressed or implied, as to the accuracy or completeness of this 
Memorandum or any of its contents, and no legal commitment or obligation shall arise by reason of your receipt 
of this Memorandum or use of its contents; and you are to rely solely on your investigations and inspections of 
the Property in evaluating a possible purchase of the real Property.

The owner of the Property expressly reserves the right, at its sole discretion, to reject any or all expressions of 
interest or offers to purchase the Property, and/or to terminate discussions with any entity at any time with or 
without notice which may arise as a result of review of this Memorandum. The property owner or their agent 
shall have no legal commitment or obligation to any entity reviewing this Memorandum or making an offer 
to purchase the Property unless and until written agreement(s) for the purchase of the Property have been 
fully executed, delivered and approved by the owner of the Property and any conditions to buyer’s obligations 
therein have been satisfied or waived.

By receipt of this Memorandum, you agree that this Memorandum and its contents are of a confidential nature, 
that you will hold and treat it in the strictest confidence and that you will not disclose this Memorandum or any 
of its contents to any other entity without the prior written authorization of the owner of the property. You also 
agree that you will not use this Memorandum or any of its contents in any manner detrimental to the interest 
of the owner of the Property. If after reviewing this Memorandum, you have no further interest in purchasing the 
Property, kindly return this Memorandum to Friess Property Investments, Inc.

Please consult your own advisor to fully understand the investment offering being made.
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SALES PRICE (TBD):

TRAILING 12 MONTH NOI:

TRAILING 180 DAY NOI ANNUALIZED:

CAP RATE:

RENTABLE SF:

PRICE PER FOOT (TBD):

CURRENT FINANCING:

$7,200,000

$460,771

$468,123

6.5%

+/- 22,030 Square Feet

$327

No Assumable Financing Available

5

Tours Available For Verified Investors

Property is Currently Professionally Managed by Premier 
Workspaces, a Regional Leading Executive Office Firm
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 Q3 2023  Q4 2023  Q1 2024  Q2 2024  Q3 2024 PRIOR 12 
MONTH TOTAL 

REVENUE
NET BASE RENT RECURRING SERVICES 169,589 166,922 157,483 160,463 166,682 651,549

TOTAL TELECOMMUNICATIONS 27,171 27,049 27,662 26,976 27,264 108,951

TOTAL OTHER RECURRING SERVICES 13,890 13,899 13,706 13,628 13,583 54,815

TOTAL RECURRING SERVICES 41,062 40,948 41,368 40,604 40,847 163,767

TOTAL VIRTUAL PLANS 35,536 35,399 36,589 36,710 35,760 144,459

TOTAL ANCILLARY CHARGES 4,388 5,043 5,516 4,917 4,982 20,458

TOTAL PARKING 0 0 0 685 780 1,465

TOTAL CONFERENCE ROOM 6,293 6,810 6,395 8,968 8,577 30,750

TOTAL OTHER REVENUE 13,513 6,460 9,254 7,983 7,830 31,528

TOTAL REVENUE 270,381 261,583 256,606 260,330 265,457 1,043,976

OPERATING EXPENSES
TOTAL MARKETING EXPENSE 4,187 4,754 5,170 3,940 3,848 17,712

TOTAL PAYROLL 34,894 32,454 35,674 31,520 33,610 133,259

TOTAL BANKING FEES 0 -11 98 100 67 254

TOTAL OUTSIDE SERVICES 6,053 4,004 4,661 7,354 6,374 22,392

TOTAL REPAIRS AND MAINTENANCE 32,939 31,430 22,780 22,705 33,583 110,499

TOTAL TENANT BILLBACKS 2,863 3,171 5,715 5,323 2,857 17,066

TOTAL OFFICE EXPENSE 932 2,423 5,373 864 3,307 11,967

TOTAL TAX EXPENSE - (PROFORMA) 
- SPREAD MONTHLY FOR ANALYSIS 19,771 19,771 19,771 19,771 19,771 79,084

TOTAL  TELECOMMUNICATIONS 7,372 6,827 8,147 7,035 6,582 28,591

TOTAL INSURANCE EXPENSES 1,666 4,486 2,434 3,309 2,705 12,933

TOTAL UTILITY EXPENSE 16,257 12,765 12,964 13,098 17,343 56,170

TOTAL LEGAL AND PROFESSIONAL 243 248 250 246 243 988

TOTAL OTHER EXPENSES 22,865 22,500 22,950 23,010 22,500 90,960

TOTAL OPERATING EXPENSES 150,041 144,832 145,889 138,176 152,792 581,688

TOTAL NET OPERATING INCOME 120,340 116,751 110,717 122,154 112,665 462,288

NOI SUMMARY

15 MONTH TOTAL  $582,627.55 

AVERAGE  $38,841.84 

ANNUALIZED  $466,102.04 

12 MONTH TOTAL  $462,287.67 

AVERAGE  $38,523.97 

ANNUALIZED  $462,287.67 

6 MONTH TOTAL  $234,819.71 

AVERAGE  $39,136.62 

ANNUALIZED  $469,639.41 
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FLOOR PLAN
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