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Introduction
Santander Bank, with the assistance of real estate advisor, 
Colliers, is soliciting development proposals from interested 
qualified firms (“Developer”), through this Request for 
Proposals (“RFP”), for the acquisition and development and 
a sale lease back on a portion of 533 Washington Street 
(“the Property”) to accommodate a stand-alone Santander 
Bank Branch building.

The Property consists of two buildings; a Bank Branch and 
stand-alone drive through ATM. The total existing buildout 
of the site is approximately 11,872 SF across the two 
buildings. The buildout of the site is oriented toward 
Washington Street, which provides vehicular access. In 
terms of zoning, it is surrounded by Central Business 
District on one side and Medium Density Residential (30,000 
sq. ft.) on the other sides. 
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Address 533 Washington Street

Building Count 2

Site Area (Acres) 2.64 

Frontage 740

Current Zoning CBD

Use Code 3410

Description BANK BLDG MDL-94
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Transaction Overview 
Colliers is Santander’s representative with respect to the sale of the Property. Bids are due 
to Colliers on or before the Bid Due Date, in accordance with the submission 
requirements outlined below. Santander reserves the right to select finalists, to seek 
additional information or revised bids from one (1) or more bidders, to select a highest 
responsible bidder, to solicit best and final offers, to reject any or all bids, to amend this 
RFP in any way, or to discontinue this RFP selection process altogether. 
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Transaction Type:     Sale & Partial Sale-lease back 

Property Size:       Approximately 2.64 acres

Incurred Costs: Neither Santander Bank nor Colliers are responsible for any costs 
incurred by any Respondent for any act or undertaking in responding to this RFP. 

Environmental Conditions: Any testing, abatement and remediation costs associated with 
the Property will be the sole responsibility of the Developer. 

Sale-Leaseback Terms
As a part of the sale agreement, the Developer will construct a new Bank Branch facility 
outlined in the Development Requirements. 

As for initial lease terms, Santander Bank will sign a ten (10) year lease at $200,000 
annually with two (2) ten (10) year options to renew the said lease at the then fair market 
value.

During construction of the new Bank Branch facility and until delivery of the new branch 
building for Tenant’s occupancy, Santander Bank will continue to operate the existing 
Branch located at 533 Washington Street and will not be subject to rent payment but 
shall be responsible for operating expenses and real estate taxes.



Santander Bank is requesting as part of the RFP, the Developer will 
deliver a new single-story building for Santander Bank totaling 2,800 
+/- square feet on the corner of Washington Street and Centre Ave. 
Project details as well as Prototype renderings and examples are 
included in Exhibit A & B of attachments. 
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Development 
Requirements/Reserved Rights
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Background, Property Description & Zoning

P a r c e l  D e s c r i p t i o n :  Located in the Town of Abington, Plymouth County, the Property comprises 2.64 +/- acres, Parcel 192 of 
the Town of Abington Assessor’s Map. Existing Improvements include a Bank Branch including a drive through and an additional ATM 
drive through in main parking area.  Please see parcel map and aerial view of Property in attachments. 

N e i g h b o r h o o d :  The Property is in the Downtown area of Abington. The area around the Property consists of assorted retail and 
commercial businesses as well as town resources such as Town Hall, Fire Department and Police Station. The Property is conveniently 
located ½ a mile from the Abington Commuter Rail train station into Boston’s South Station. Additionally, the site is located right off 
Route 18, for direct access to Route 3. 

F r o n t a g e :  The Property fronts the corner of Washington and Bank Street as well as Washington Street and Centre Ave. On 
average, Washington Street has a traffic volume of approximately 15,000 cars daily. While Centre Ave sees approximately 13,500 cars 
daily. 

Key Property Characteristics

Zoning and Permitting
The Property is zoned as “Central Business District”. It is recommended that Responders review the Town of Abington’s Zoning 
Regulations and General Bylaws when developing their responses, as well as Table Use of Regulations in Attachments, Exhibit D.
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E X H I B I T  A  –  P R O J E C T  D E T A I L S

Property Highlights

Nearby Retailers

Conceptual Site Plan
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Aerial
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Renderings
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Framingham RT 30 Prototype Renderings
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Framingham RT 30 Site Plan
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Framingham RT 30 Completion Pictures
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Wakefield-Main Street Prototype Renderings
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Wakefield Site Plan
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Wakefield Completion Pictures
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E X H I B I T  C  –  A E R I A L  O F  S I T E  
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E X H I B I T  D  –  P A R C E L  M A P
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E X H I B I T  E  –  T O W N  O F  A B I N G T O N  T A B L E  O F
  U S E  R E G U L A T I O N S
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This document has been prepared by Colliers for advertising and general information only. Colliers makes no guarantees, representations or warranties of any kind, expressed or 
implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the 
accuracy of the information. Colliers excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and 
damages arising there from. This publication is the copyrighted property of Colliers and/or its licensor(s). Copyright © 2025. All rights reserved. This communication is not intended to 
cause or induce breach of an existing listing agreement.

Disclaimer: © 2025 Santander Bank, N.A. All rights reserved. Santander and the Flame logo are trademarks of Banco Santander, S.A. or its subsidiaries in the United States or other 
countries. All other trademarks are the property of their respective owners. 

At Colliers, we are enterprising.

Our expert advice to property occupiers, owners and investors leads the industry into the future. We invest in relationships to 
create enduring value. What sets us apart is not what we do, but how we do it. Our people are passionate, take personal 
responsibility and always do what’s right for our clients, people and communities. We attract and develop industry leaders, 
empowering them to think and act differently to drive exceptional results. What’s more, our global reach maximizes the 
potential of property, wherever our clients do business.

At Colliers, we accelerate success.

Contact Us:

John Butterworth
Managing Director | Head of Urban Leasing
+1 617 330 8030
john.butterworth@colliers.com

Hannah McNeil
Senior Advisor
+1 508 431 7984
hannah.mcneil@colliers.com

https://www.facebook.com/ColliersCanada/
https://www.instagram.com/collierscanada/?hl=en
https://ca.linkedin.com/company/colliers
https://www.youtube.com/user/ColliersCanada
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