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.OFFERING SUMMARY

WHATABURGER

1902 W. NORFOLK DR,
BROKEN ARROW, OK 74011

$4,677,000
6.25% CAP RATE

® O,

GROSS LEASABLE AREA LOT SIZE
3,318+ SF 1.37% ACRES
ﬁ
YEAR BUILT NOI

2024 $292,289

LEASE TYPE
ROOF & STRUCTURE
TENANT

LEASE TERM

LEASE SUMMARY
Absolute NNN
Tenant Responsible
WAB Venture, Inc.
20 Years

RENT COMMENCEMENT Est. 11/15/2024

RENT EXPIRATION
INCREASES

OPTIONS

Years 1-5
Years 6-10
Years 11-15
Years 16-20

Five, 5-Year
Renewal Options

Est. 11/14/2044
10% Every 5 Yrs. & 1% Annually in Options

Five, 5-Years

RENT SUMMARY

$24,357 $292,289

$26,793 $321,518
$29,472 $353,670
$32,420 $389,037

*1% Annual Increases



https://www.google.com/maps/place/1902+W+Norfolk+Dr,+Broken+Arrow,+OK+74011/@35.9952544,-95.8167601,927m/data=!3m2!1e3!4b1!4m5!3m4!1s0x87b6892b21f04f09:0xd7765c7ef4bf6cb1!8m2!3d35.9952544!4d-95.8141852?entry=ttu&g_ep=EgoyMDI0MDkxNS4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/place/5315+S+Mill+St,+Pryor,+OK+74361/@36.2613388,-95.3352584,17z/data=!3m1!4b1!4m6!3m5!1s0x87b63999f28f77cd:0x83529b588be7db30!8m2!3d36.2613388!4d-95.3326835!16s%2Fg%2F11nwnn3s9v?entry=ttu

INVESTMENT HIGHLIGHTS

5§

SECURE INCOME STREAM

20-Year Absolute NNN Lease — 10% rent increases every 5 years
in base term, 1% annual increases in renewal options

Brand New 2024 Construction — latest prototype design with
double drive-thru, open 24 hours

Operated and Guaranteed by WAB Venture, Inc. — affiliate of
K-Mac Enterprises, the 2nd largest Taco Bell operator in United
States with over 400 locations

Whataburger Generated $3.769B Total U.S. Sales in

2023 — across 997 total locations

Strong Brand Awareness and Customer Service — ranked #2 by
Newsweek as ‘America’s Best Customer Service Brands,” (2021
QSR segment)

Rapidly Expanding Tenant — WAB Venture, Inc. currently
operates 13 locations with a development agreement to open 40
by end of 2028

PROXIMITY

Positioned within Aspen Ridge of Broken Arrow — a 60 acre
mixed-use development with 170 multi-family apartments and
150k SF grocery anchored center

Adjacent to Aspen Creek — a 150 acre mixed-use development
with 240 multi-family units, anchored by the highest
performing theatre in Tulsa

Broken Arrow is One of the Fastest Growing Municipalities in
Oklahoma — 4th largest city in the state

Surrounded by National Retailers — including Walmart, Chick-
fil-A, Chipotle, Taco Bell, Starbucks and many others

Excellent Access and Visibility to 37,309 VPD along US
Highway 364 —and 9,800 VPD along South Aspen Ave
123,429 Residents in Primary Trade Area — with an average
household income of $113,296

Strong Daytime Population — 112,885 within a 5-mile radius
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https://www.youtube.com/watch?v=Wfl8nPZlgkk

B TENANT OVERVIEW

Whataburger, founded in 1950 by Harmon Dobson in Corpus Christi, Texas, has grown from a
single burger stand into a beloved American fast-food chain with a dedicated fan base. Known
for its signature burgers, Whataburger is celebrated for offering fresh, made-to-order food,
including customized burgers, fries, chicken sandwiches, and a popular breakfast menu. The

company has built its reputation on quality ingredients and generous portion sizes, along with a TOTAL LOCATIONS
distinctive focus on customer service. Over the years, Whataburger has expanded its footprint 9 9 7

across the country, primarily in the southern region. As of 2023, the company operates 997

restaurants, continuing its growth trajectory and commitment to delivering a unique fast-food IN 14 STATES
experience.

In terms of financial success, Whataburger has shown impressive year-over-year growth. The
chain’s U.S. sales in 2023 amounted to $3.769 billion, a significant increase from the $3.34 billion
reported in 2022. This growth has positioned Whataburger as a major player in the competitive
fast-food industry, earning it 21st place in QSR magazine’s Top 50 Fast-Food Chains, Ranked by
Sales. Additionally, Whataburger’s performance has been acknowledged in Technomic’s Top 500
Chain Restaurant Report, underscoring its ability to consistently increase revenue and expand

its customer base. The company’s sustained rise in the rankings and sales reflects its strategic
focus on expanding its market presence, introducing innovative menu items, and enhancing the
customer experience both in-store and through digital platforms. Despite fierce competition
from other major chains, Whataburger continues to thrive by maintaining a loyal following and
consistently delivering on its brand promise of fresh, flavorful meals. HEADQUARTERS

WWW.WHATABURGER.COM SA N A N TO N I O

TEXAS

TOTAL U.S. SALES

$3.769B

IN 2023



mailto:https://whataburger.com/home?subject=

TENANT OVERVIEW

TOTAL LOCATIONS

458

ACROSS 10 STATES

WHATABURGER LOCATIONS

13

(40 LOCATIONS PLANNED BY 2028)

TOTAL REVENUES

S639M

2023

K-Mac Enterprises, founded in 1964, is a leading quick service franchise that has
generated over $630 million in annual revenue. They operate 397 Taco Bell locations,
48 7-Brew Coffee locations, and 13 Whataburger locations, which will increase
to 14 by the end of 2024. They are headquartered in Fayetteville, AR and operate
in Arkansas, Indiana, lllinois, Kansas, Kentucky, Missouri, Mississippi, Oklahoma,
Tennessee and Texas. Over the next several years, K-Mac Enterprises has an
aggressive growth strategy with additional plans to expand their affiliated coffee
franchise, 7-Brew Coffee, to over 200 locations in North Carolina, South Caroling,
Georgia, Florida, Indiana and Oklahoma.

WWW.KMACCORP.COM

WAB Venture, Inc. is an affiliate of K-Mac Enterprises, Inc. and was established
in 2022. It currently operates 13 locations in Arkansas and Oklahoma, with plans
to expand to 14 by the end of 2024. They plan to open a total of 40 locations in
Arkansas & Oklahoma by 2028.

WWW.WABVENTURE.COM

LOCATIONS

»
o/
TACO
BELL. WHATABURGER

o

397 LOCATIONS 14 LOCATIONS 48 LOCATIONS
(BY END OF 2024)



B DEMOGRAPHICS

2024 Total
2010 Total

2000 Total
Total Daytime Population

2024 Total Households

2024 Median Income $76,180 $87,325

2024 Average Income $89,869 $108,695

HIGHLIGHTS

123,429 Total Population within 5 Miles
S113,296 Average Income within 5 Mile

46’701 Total Households within 5 Miles

10
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https://youtu.be/0pWWzEk2Mnw?feature=shared
https://www.youtube.com/watch?v=KneFjPmK6p0&feature=youtu.be

SITE OVERVIEW

LOT SIZE

1.37+

PARKING

43

SPACES

NEARBY TENANTS

WALMART, LOWE’S,

COSTCO, TACO BELL,
WALGREENS AND MORE

DAYTIME POPULATION

112,885

TOTAL




B BROKEN ARROW, OKLAHOMA

BROKEN ARROW

Broken Arrow, Oklahoma, is a rapidly growing suburb located just southeast of Tulsa. Known for its family-friendly atmosphere and excellent school
system, the city blends small-town charm with modern amenities. Broken Arrow offers a variety of parks, recreational facilities, and cultural attractions
like the Broken Arrow Performing Arts Center and Rose District, a vibrant downtown area with shops, restaurants, and events. The city has a strong
economy driven by manufacturing, retail, and healthcare industries, and its residents enjoy a high quality of life with affordable housing.

ATTRACTIONS

Broken Arrow, offers a range of attractions that cater to various
interests. The Rose District, the city’s revitalized downtown area, is
a popular destination with boutiques, restaurants, and art galleries,
and it regularly hosts community events and festivals. Nature lovers
can explore Ray Harral Nature Park, which features scenic trails and a
nature center, or enjoy the large open spaces at the sprawling Broken
Arrow Events Park. The Military History Museum offers insights into
the nation’s military past, while the Broken Arrow Performing Arts
Center hosts concerts, plays, and other cultural events, providing
entertainment for all ages.

EDUCATION

Education in Broken Arrow, Oklahoma, is highly regarded, with
the Broken Arrow Public Schools system being one of the largest
and most respected in the state. The district serves over 19,000
students and offers a wide range of academic, extracurricular, and
athletic programs. It emphasizes college and career readiness
through advanced placement courses, vocational training, and STEM
programs. In addition to public schools, the city is home to private
and charter schools, providing diverse educational options. Broken
Arrow also benefits from its proximity to higher education institutions
like Northeastern State University’s Broken Arrow campus and nearby
Tulsa Community College, offering opportunities for post-secondary
education and workforce development.

ECONOMY

The economy is diverse and steadily growing, with key sectors
including manufacturing, retail, and healthcare. The city is home
to several major manufacturing companies, including flight safety
and defense contractors, contributing to a strong industrial base.
Retail is another important driver, with a mix of national chains and
local businesses thriving, especially in areas like the Rose District.
Healthcare also plays a significant role, with multiple hospitals and
medical facilities serving the region. Broken Arrow’s economic
growth is supported by a business-friendly environment, affordable
cost of living, and proximity to Tulsa, which enhances access to
broader markets and employment opportunities.

TRANSPORTATION

Transportation in Broken Arrow, Oklahoma, is primarily car-
centric, with major highways like the Creek Turnpike and Highway
51 (Broken Arrow Expressway) providing easy access to nearby
Tulsa and other parts of the state. The city has a well-maintained
road network that makes commuting efficient for residents, and
public transportation is available through Tulsa Transit, which
operates limited bus routes connecting Broken Arrow to the
greater Tulsa area. While the city doesn’t have its own airport,
Tulsa International Airport is just a short drive away, offering
domestic and limited international flights. Broken Arrow also
prioritizes walkability in areas like the Rose District, and bike lanes
and trails have been developed for recreational and alternative
transportation purposes.
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CONFIDENTIALITY DISCLAIMER

The information contained herein, including an pro forma income and expense information (collectively, the “Information”) is based upon assumption
and projections and has been compiled or modeled from sources we consider reliable and is based on the best available information at the time the
brochure was issued. However, the Information is subject to change and is not guaranteed as to completeness or accuracy. While we have no reason
to believe that the Information set forth in this brochure, underwriting, cash flows, valuation, and other financial information (or any Information that
is subsequently provided or made available to you) contains any material inaccuracies, no representations or warranties, express or implied, are made
with respect to the accuracy or completeness of the Information. Independent estimates of pro forma income and expenses should be developed
before any decision is made on whether to invest in the Property. Summaries of any documents are not intended to be comprehensive or all-inclusive,
but rather only outline some of the provisions contained therein and are qualified in their entirety by the actual document to which they relate. You
understand that the Information is confidential and is furnished solely for the purpose of your review in connection with a potential investment in

the Property. You further understand that the Information is not to be used for any purpose or made available to any other person without express
written consent of Colliers International. This offering is subject to prior placement and withdrawal, cancellation, or modification without notice. This

publication is the copyrighted property of Colliers International and/or its licensor(s). ©2024. All rights reserved.
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