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Altaf iber
altafiber.com
Company Type: Private

In  the 1990s,  Cincinnat i  Bel l  expanded into Internet access  

and mobi le phone serv ices.  The company d ivested i ts  mobi le  

phone serv ice in  2014 to focus on enterpr ise and f iber-opt ic  

serv ices.  I t  was acqui red in September 2021 by Macquar ie 

Inf rast ructure and Rea l  Assets ,  and rebranded as Alta f iber in  

March 2022.
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Alta f iber del ivers  integrated communicat ions so lut ions to 

res ident ia l  and business customers  over i ts  f iber-opt ic  

network inc luding high-speed internet,  v ideo,  vo ice and data .  

The Company a lso provides serv ice in  Hawai i  under the brand 

Hawai ian Te lcom. In addi t ion,  the  Company’s  enterpr ise  

customers across the United States and Canada re ly  on CBTS 

and OnX,  whol ly-owned subsidiar ies ,  for  ef f ic ient,  sca lable  

of f ice communicat ions systems and end-to-end IT so lut ions.

RICORE |  Lee & Associates  is  p leased to 

provide the opportuni ty  to acquire an 

outstanding NNN leased reta i l  asset.  This  

unique investment is  the perfect  combination 

of  a  s trong tenant,  a  long-term lease and an 

exceptional  location.  

Al taf iber  ( formerly Cincinnat i  Bel l )  is  greater  

Cincinnati ’s  loca l  phone,  and f iber optic 

internet  and TV provider.  Al taf iber  (a divis ion 

of  the Macquar ie Group)  purchased 

Cincinnati  Bel l  in  2021.  The s i te serves as  

their  northern Kentucky regional  retai l  store.  

Al taf iber  recent ly  extended thei r  lease for  an 

addit ional  10 years.  The current lease wi l l  

not  expire  unti l  March 31,  2034. Sel ler has  

al ready escrowed $35,250 which wi l l  be 

given to Altaf iber  for  bui ld ing improvements  

should they exerc ise their  f i rst  Renewal  

Option.  



PROPERTY SPECIFICATIONS
PROPERTY SUMMARY

Address 7688 Mall Road

Florence, KY 41042

Original Lease Commencement 10/21/2013

Gross Leasable Area 5,220 SF

Lot Size 0.75 Acres

Type of Ownership Fee Simple

LEASE SUMMARY
Lease Type NNN

Lease Term 10-Years

Commencement Date 10/21/2013

Lease Expiration Date 3/31/2034

Options 2 – Five Years

* Should tenant exercise its first renewal option, it will be reimbursed for 
improvements to the building totaling up to $35,250. This amount is 
already escrowed by seller.

RENT SCHEDULE
4/1/24 – 3/31/29 $126,000 / year

4/1/29 – 3/31/34 $141,000 / year

Option 1* $157,920 / year

Option 2 $176,880 / year

FINANCIAL SUMMARY
Purchase Price $1,825,000

Current Annual Rent $126,000

Current CAP Rate 6.90%

CAP Rate Beginning 4/1/29 7.42%

Real Estate Taxes Tenant Pays Direct

Insurance Tenant Pays Direct
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Alta f iber is  s i tuated between two s ignal ized entrances to 

F lorence mal l ,  near  KY-18 which sees 43,414 VPD and I -75  

which sees 140,482 VPD.  

• Florence is  Kentucky's  8 th Largest City

• 3 mi les f rom Amazon’s  largest  Air  Hub (4,500 Employees)

• Dominant Reta i l  Trade Area (5.2 Mi l l ion SF)

• Surrounded by Nat ional  Reta i lers  & Restaurants

• At Entrance to Regional  Draw-  F lorence Mal l

• Across f rom Newer Kroger Marketplace Store

• Close to Only Costco and Menards in  Northern Kentucky

• 13 Mi les f rom Downtown Cincinnat i

• Close to Cincinnat i  Internat ional  Airport
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1 mi radius 3 mi radius 5 mi radius

Population
2024 Estimated Population 7,390 65,862 138,347
2029 Projected Population 7,621 68,905 143,734
2020 Census Population 7,252 64,538 136,162
2010 Census Population 6,654 58,646 123,442
Projected Annual Growth 2024 to 2029 0.6% 0.9% 0.8%
Historical Annual Growth 2010 to 2024 0.8% 0.9% 0.9%
Households
2024 Estimated Households 3,015 27,576 54,471
2029 Projected Households 3,156 29,156 57,144
2020 Census Households 2,895 25,831 51,731
2010 Census Households 2,767 23,323 46,788
Projected Annual Growth 2024 to 2029 0.9% 1.1% 1.0%
Historical Annual Growth 2010 to 2024 0.6% 1.3% 1.2%
Age
2024 Est. Population Under 10 Years 13.9% 13.4% 13.0%
2024 Est. Population 10 to 19 Years 12.5% 13.0% 13.5%
2024 Est. Population 20 to 29 Years 13.4% 13.2% 12.7%
2024 Est. Population 30 to 44 Years 17.5% 19.2% 20.1%
2024 Est. Population 45 to 59 Years 16.4% 17.9% 18.3%
2024 Est. Population 60 to 74 Years 15.4% 15.9% 15.9%
2024 Est. Population 75 Years or Over 10.9% 7.3% 6.6%
2024 Est. Median Age 37.3 37.0 37.1
Marital Status & Gender
2024 Est. Male Population 52.1% 49.7% 49.7%
2024 Est. Female Population 47.9% 50.3% 50.3%
2024 Est. Never Married 24.5% 30.1% 30.3%
2024 Est. Now Married 40.4% 44.6% 47.9%
2024 Est. Separated or Divorced 23.4% 18.7% 16.3%
2024 Est. Widowed 11.7% 6.6% 5.5%
Income
2024 Est. HH Income $200,000 or More 9.4% 8.5% 10.0%
2024 Est. HH Income $150,000 to $199,999 5.1% 7.0% 9.7%
2024 Est. HH Income $100,000 to $149,999 17.1% 20.6% 21.8%
2024 Est. HH Income $75,000 to $99,999 18.7% 16.5% 15.2%
2024 Est. HH Income $50,000 to $74,999 16.5% 19.9% 17.9%
2024 Est. HH Income $35,000 to $49,999 11.5% 11.9% 10.8%
2024 Est. HH Income $25,000 to $34,999 6.1% 5.9% 5.5%
2024 Est. HH Income $15,000 to $24,999 8.0% 5.1% 5.0%
2024 Est. HH Income Under $15,000 7.6% 4.5% 4.1%
2024 Est. Average Household Income $112,736 $103,329 $112,276
2024 Est. Median Household Income $78,009 $81,697 $90,317
2024 Est. Per Capita Income $46,318 $43,362 $44,293
2024 Est. Total Businesses 551 2,864 4,944
2024 Est. Total Employees 6,136 34,174 62,240



Alta f iber is  partner ing with both But ler  and Warren 

county,  invest ing over $200 mi l l ion into the Cincinnat i  

Market.  The contract  wi l l  not only br ing internet to areas  

that don’t  cur rent ly  have access to the inf rast ructure so 

every res ident and business can tap into the high-speed 

f iber network.

With in the next four years every res idence,  around 

157,000 households,  and bus iness in  But ler  County wi l l  

have access to h igh-speed f iber in ternet thanks to a  $10 

mi l l ion pro ject  by  the commiss ioners  and $110 mi l l ion 

investment by a l taf iber.

READ FULL ARTICLE HERE

Alta f iber is  partner ing with Warren County to br ing 

gigabi t  h igh-speed broadband f iber internet access to 

52,000 addresses over the next three to four years  

invest ing $100 mi l l ion.  

READ FULL ARTICLE HERE

https://www.journal-news.com/news/all-homes-businesses-in-butler-county-will-have-internet-access-within-next-4-years/UNJ3S5NXHJAXLMJ6NN4MZGW7ZQ/
https://www.bizjournals.com/cincinnati/news/2023/03/22/atlafiber-warren-county-investment.html
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