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howdy yall!



A u s t i n ,  T e x a s ,  i s  u n d e r g o i n g  r a p i d  g r o w t h  w i t h  a n  e s t i m a t e d  2 0 2 4  p o p u l a t i o n  o f  a b o u t

9 8 4 , 5 6 7  a n d  a  m e t r o  a r e a  p r o j e c t i o n  o f  2 . 5  m i l l i o n ,  g r o w i n g  a t  a n  a n n u a l  r a t e  o f  2 . 5 % .

O v e r  4 2 , 0 0 0  s m a l l  b u s i n e s s e s  d r i v e  l o c a l  e c o n o m i c  a c t i v i t y ,  s u p p o r t e d  b y  a  n e t w o r k  o f

i n c u b a t o r s  a n d  c i t y  p r o g r a m s .  K e y  c o r p o r a t e  i n v e s t m e n t s  f r o m  c o m p a n i e s  l i k e  T e s l a ,

A p p l e ,  a n d  O r a c l e  c o n t i n u e  t o  s h a p e  A u s t i n ’ s  l a n d s c a p e .  T e s l a ' s  G i g a f a c t o r y  i s

a n t i c i p a t e d  t o  c r e a t e  o v e r  5 , 0 0 0  j o b s ,  a n d  A p p l e ' s  $ 1  b i l l i o n  c a m p u s  i s  e x p e c t e d  t o

h o u s e  u p  t o  1 5 , 0 0 0  e m p l o y e e s ,  h i g h l i g h t i n g  A u s t i n ' s  r o l e  a s  a  t e c h  a n d  b u s i n e s s  h u b .

T h e  U n i v e r s i t y  o f  T e x a s  a t  A u s t i n  p l a y s  a  c r i t i c a l  r o l e  i n  w o r k f o r c e  d e v e l o p m e n t ,

e m p l o y i n g  o v e r  2 3 , 0 0 0  s t a f f  a n d  p r o d u c i n g  g r a d u a t e s ,  p a r t i c u l a r l y  i n  S T E M  f i e l d s ,  t h a t

f u e l  t h e  c i t y ’ s  t a l e n t  p o o l .  E d u c a t i o n  a n d  h e a l t h  s e r v i c e s  r e p r e s e n t  1 2 %  o f  e m p l o y m e n t

a n d  a r e  g r o w i n g  a t  n e a r l y  4 % ,  w h i l e  t h e  g o v e r n m e n t  s e c t o r ,  c o m p r i s i n g  1 5 %  o f  j o b s ,

o f f e r s  e c o n o m i c  s t a b i l i t y .  A u s t i n ’ s  l a b o r  m a r k e t  e x p a n d e d  b y  2 . 1 %  i n  2 0 2 3 ,  o u t p a c i n g

n a t i o n a l  a v e r a g e s ,  a n d  i s  b o l s t e r e d  b y  c o n t i n u e d  c o r p o r a t e  g r o w t h ,  s u c h  a s  f r o m

S a m s u n g  a n d  T e s l a .

A p p r o x i m a t e l y  2 5 %  o f  t h e  p o p u l a t i o n  i s  b e t w e e n  t h e  a g e s  o f  2 0  a n d  3 4 ,  c o n t r i b u t i n g  t o  a

d y n a m i c ,  g r o w i n g  w o r k f o r c e .  F r o m  2 0 1 0  t o  2 0 2 0 ,  t h e  c i t y  s a w  a  3 3 %  p o p u l a t i o n  i n c r e a s e ,

m a k i n g  i t  o n e  o f  t h e  f a s t e s t - g r o w i n g  u r b a n  a r e a s  i n  t h e  U . S .

C u l t u r a l l y ,  A u s t i n  i s  k n o w n  a s  " T h e  L i v e  M u s i c  C a p i t a l  o f  t h e  W o r l d , "  h o s t i n g  e v e n t s  l i k e

A u s t i n  C i t y  L i m i t s  ( A C L ) ,  S o u t h  b y  S o u t h w e s t  ( S X S W ) ,  a n d  t h e  F o r m u l a  1  U n i t e d  S t a t e s

G r a n d  P r i x .  T h e s e  e v e n t s  n o t  o n l y  b o o s t  t o u r i s m  b u t  a l s o  a d d  t o  t h e  c i t y ’ s  v i b r a n t

c u l t u r a l  s c e n e .  A u s t i n ’ s  p a r k s ,  t r a i l s ,  r i v e r s ,  a n d  d i v e r s e  c u l i n a r y  o f f e r i n g s  e n h a n c e  t h e

q u a l i t y  o f  l i f e  a n d  a t t r a c t  r e s i d e n t s .

A u s t i n  i s  a l s o  m a r k e d  b y  i t s  a f f o r d a b i l i t y ,  w i t h  n o  p e r s o n a l  i n c o m e  t a x  a n d  a  l o w e r  c o s t

o f  l i v i n g  t h a n  m a n y  c o a s t a l  c i t i e s .  T h e  b u s i n e s s - f r i e n d l y  e n v i r o n m e n t  e n c o u r a g e s

c o r p o r a t e  r e l o c a t i o n s  a n d  e x p a n s i o n s ,  b a c k e d  b y  s t a t e  p o l i c i e s  t h a t  f o s t e r  e c o n o m i c

g r o w t h  a n d  o p p o r t u n i t y .

aUSTIN,  TX
A R E A  O V E R V I E W
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81% 72% 49%

Devora Realty is pleased to present The Element

Studios, a 61-unit condo community, located in

the heart of Austin's coveted 78704 zip code.

Home to iconic neighborhoods like South

Congress (SoCo), South Lamar (SoLa), South First

(SoFi), Barton Hills, Bouldin Creek, and Zilker,

78704 features a vibrant music and arts scene,

trendy boutiques, and top-rated restaurants and

cafes. Its walkable streets, strong community feel,

and lively atmosphere make this area a prime

spot for both living and investment, capturing the

essence of Austin's unique culture and lifestyle.

the area
I n  T h e  H e a r t  o f  A u s t i n ’ s  c o v e t e d  7 8 7 0 4  -  O n e  o f
A u s t i n ’ s  m o s t  I c o n i c  z i p  c o d e s

WALK SCORE BIKE SCORE TRANSIT SCORE

'area HIGHLIGHTS 

7 Mins to DT Austin

14 Mins to ABIA 

15 Mins To Mueller  

12 Mins To UT Campus 

1 MIn to SOCO  DISTRICT

1 MIN to SOLA DISTRICT   

1 min to heb Grocery

11 mins to Zilker Park
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Texas  
Capitol 
Building

Dell Seton Medical Center UT

St. David’s 
Medical Center

Mueller 
Mixed-Use 
Community

CBD 
Major Tech Employers 



the property

 #OF BUILDINGS

INTERSECTION 

YEAR BUILT 

TOTAL NSF

ZONING 

LAND AREA

1974

2526 DURWOOD .49 ± AC (21,479 ±SF)

2523 DURWOOD .664 ± AC (28,938 ± SF)

25,620 ± SF

OLTORF  & DURWOOD ST.

MF-3 NP

Element Studios - 78704

OFFERED AT
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# of Units 61 - 420 ± SF STUDIOS (CONDOS)

2526 + 2523 DURWOOD  ST. AUSTIN, TX 78704ADDRESS 

WATER HEATER P1

WATER HEATER P2 4 - TANKLESS WATER 

2 - WATER HEATERS

Roof Materials METAL

70 TOTAL  SPACES  (18 COVERED)P A R K I N G  

# OF PHASES 2

HVAC INDIVIDUAL MINI SPLIT SYSTEMS

TBD BY MARKET

6

TOTAL 1.157 ± AC (50,417 ±SF)

P1 -2526 DURWOOD - 32 TOTAL (8 COVERED

P2 -2523 DURWOOD - 38 TOTAL (10 COVERED)

Recent upgrades

2 tankless water heaters replaced P2 - December 2021
Replaced water circ. pump in P2 - Feb 2022
Waterline descaling P2 - March 2022
1 water heater replaced P1 - September 2023
Soft water descaling & water softeners installed P1 - May
2024
New fencing along P2 - Building 3 - 2024 
All window frames replaced & painted - 20204 
P1 buildings painted inc. doors & doorframes - 2024
Metal railings painted - 2024
Repaired/replaced sheet metal fence & stone pillars - 2024



the property
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WEBSITE
CLICK HERE

https://www.theelement04.com/


Welcome to Element Studios—a fully converted, 61-unit condo asset planted right in the beating heart of Austin’s iconic
78704. This is prime infill real estate, walking distance to South Congress, South First, Zilker Park, and just blocks from the
newly opened H-E-B at Oltorf, giving tenants front-row access to everything that makes this part of town pulse. Each unit is a
420-square-foot studio—smart, efficient, and perfectly aligned with the demand for minimalist, flexible living. This is what
renters actually want right now: smaller, better-located spaces that don’t come with oversized rent checks.

The property is gated and features a community pool, two on-site laundry rooms, and outdoor hangout areas with mature
trees—simple but intentional amenities that keep occupancy tight and turnover low. But the real upside? It’s what’s not yet
being done.

There’s a growing wave of midterm rental demand—6-month furnished leases, from a tenant base that’s increasingly remote,
transient, and flexibility-obsessed. Think digital nomads, contract tech workers, downsizers testing the market, or people
landing in Austin without wanting to commit long-term. Furnished midterm rentals are being actively requested here, but
they’re not yet offered. That’s a value-add play hiding in plain sight.

And here’s where timing matters. Austin’s multifamily market has cooled, with deal velocity down, rent growth flat or negative,
and oversupply dragging on absorption. Institutional deals are sitting. Luxury lease-ups are offering concessions, but Element
Studios is outperforming the market - smaller units, lower price points, and a location you can’t replicate give it a defensive
edge and strong long-term upside.

With legal condo status already in place, you’re not boxed into one path. Lease it. Furnish it. Sell off individual units over time.
This is rare flexibility in a high-barrier-to-entry submarket. Whether you’re holding, repositioning, or prepping for phased
disposition, Element Studios is built to outperform in a down cycle and explode in the next upturn.

Investment Highlights:

Prime 78704 Location - Walkable to South Congress, Zilker Park, South First, and the new H-E-B at Oltorf—Austin’s most
desirable live/work/play district.
Turnkey 61-Unit Condo Asset - Fully converted, legally defined condos offering flexible hold, lease, or sell-off strategies.
Midterm Rental Upside - Strong, unmet demand for furnished 3–6 month leases from remote and transient tenants—an
immediate value-add opportunity.
Efficient, In-Demand Studios - 420 SF units match market trends for affordability, flexibility, and minimalist living in urban
cores.
Resilient in a Soft Market - Outperforms larger multifamily projects struggling with oversupply and negative rent growth.

The Opportunity
O W N  A  6 1  U N I T  C O N D O  P R O J E C T  I N  7 8 7 0 4
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Area Lease Comps
L E A S E  6 1  I N D I V I D U A L  C O N D O S  I N  7 8 7 0 4  
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Click to View Comps
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https://cloudcma.com/live/dd6e89ba14e702fba6a0029ffacaa216
https://cloudcma.com/live/9d39ac429dd18d585448e4b240596d3d/comps


FLOOR PLAN
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Survey -  Phase 1
2526 Durwood St.

A l l  l i s t i n g  i n f o r m a t i o n  i s  d e e m e d  r e l i a b l e  b u t  i s  n o t  g u a r a n t e e d  a n d  s h o u l d  b e  i n d e p e n d e n t l y  v e r i f i e d



Survey -  Phase 2 
2523 Durwood St.
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PHOTOS -  Phase 1
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PHOTOS -  Phase 1
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PHOTOS- Phase 2
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PHOTOS- Phase 2
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Interiors
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Interiors
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C O N T A C T  I N F O

W W W . T H E E L E M E N T 0 4 . C O M

M: 512.961.9084 

E:  JOHNNYDEVORA@DEVORAREALTY.COM

E x c l u s i v e l y  M a r k e t e d  b y

JOHNNY DEVORA, CCIM 

http://www.devorarealty.com/
https://www.theelement04.com/

