226 South Main St - Rent Roll

Unit Bed + Bath | In-Place Rent Market Rent | Lease End Reno'd Deposit
1 1+1 $ 1,000 | $ 1,300 MTM 2019 Yes
2 1+1 3 1,200 | $ 1,300 MTM 2019 Yes
3 1+1 $ 1,000 | $ 1,300 MTM 2019 Yes
4 1+1 $ 1,050 | $ 1,300 MTM 2019 Yes
5 1+1 $ 900 $1,300 MTM 2019 Yes
6 1+1 $ 895 $1,200 MTM
7 Sl $ 1,700 $1,800 MTM

Monthly Total $ 7,745 | § 9,500
Monthly Average $ 1,106 | $ 1,357
Rent Upside = 23%

No warranty or representation, expressed or implied,
completeness of the information contained herein,
related to the physical buildings or land. Prospective purchasers should make
is expected that prospective purchasers will conduct their own inde

including but not limited to

is made by the Owner or Broker or any related entity as to the accuracy or
financial information or projections or any information
their own investigations, projections, and conclusions. It
pendent due diligence concerning the offering.




226 South Main St Income Statement

Current Pro-forma
Sale Price $ 725,000 $ 725,000
Equity 25% $ 181,250 25% $ 181,250
Debt $ 543,750 $ 543,750
Income Annual Annual
Gross Income $ 92,940 $ 114,000
Vacancy 0.0% $ - 50% $ 5,700
Effective Income $ 92,940 $ 108,300
Expenses Annual Annual

Property Taxes $ 10,548 $ 10,548
Management $ - $ 6,498
Insurance $ 4,875 $ 4.875
Repairs/Maintenance $ 4,200 $ 4,200
Water $ 1,422 $ 1,422
Sewer $ 2,949 $ 2,949
Electric/ fire alarm $ 942 $ 942
Trash Removal $ 1,524 $ 1,524
Gas & oil $ 4,445 $ 4,445
Total Expenses $ 30,905 $ 37,403

[Net Income $ 62,035 | | $ 70,897 ]

Debt Service

Interest Rate * 6.50% 6.50%
Amortization 30 30
Payments/Year 12 12
Total Debt $ 543,750 $ 543,750
Mo. Payment $ 3,437 $ 3,437
Annual Debt $ 41,242 $ 41,242

|Cash Flow $ 20,793 | | $ 29,655 |

Other Indexes

# of Units 10 10
Expenses/Unit $ 3,091 $ 3,740
Price/Unit $ 72,500 $ 72,500
Gross Rent Multiplier 7.8 6.4
DSCR 1.5 1.7
Cap Rate 8.56% 9.78%

Cash on Cash 11.47% 16.36%

This Information Is Deemed To Be Reliable, But Is Not Guaranteed

Last Update: April 23, 2007



