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Contact Our Team

Disclaimer

This document and the information herein (the “Offering Memorandum") have been prepared by CP Partners and CP Partners Commercial Real Estate, Inc.
(collectively “CPP") to provide summary, unverified information to prospective purchasers and their representatives (the “Recipients”) strictly for purposes
of evaluating the subject property's initial suitability for purchase. This information has been obtained from sources believed to be reliable, however, CPP
makes no warranty, representation, or guarantee whatsoever regarding the accuracy or completeness of the information provided. As examples, but not
limited to the following, references to square footage or age may be approximate, references to terms and conditions of any lease agreement(s) may be
paraphrased or inaccurate, and photographs and renderings may be enhanced and not fully representative of the subject property in its actual current
condition. Any financial projections or analyses are provided strictly for evaluation purposes, could be in error, and are based on assumptions, factors, and
conditions that may or may not exist now or in the future. All Recipients must take appropriate measures to understand the subject property independently
from this Offering Memorandum and simultaneously recognize that there is an inherent level of risk and unpredictability that comes with owning assets
such as the subject property. CPP does not intend for Recipients to make any decision to purchase based on the information contained herein and along
with its employees, agents, officers, and owners explicitly disclaim any responsibility for inaccuracies or differences of opinion. CPP strongly encourages
all Recipients to seek advice from real estate, tax, financial, and legal advisors before making any offers, entering a binding contract, or consummating a
transaction of any kind. By accepting this Offering Memorandum you agree to release CPP and hold it harmless from any kind of claim, cost, expense, or
liability arising out of your investigation, purchase, and ownership of the subject property.
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National Brand Recognition | Commitment to Location

« Morganton Heights is adjacent to a Walmart Supercenter (NAP), and is anchored
by daily needs retailers including TJ Maxx, Ross, Dick's Sporting Goods, and Belk

. Belk is a separately parceled ground lease, and is paying an extremely low rent
of $2.75/ft

« TJ Maxx is in its first of four options, and has a scheduled 12.90% rental
increase at the start of Option 2 (effective 11/01/28)

« Ross, Dick's, Jo-Ann Fabrics, Dollar Tree, PetSmart are all in their first options
as well, displaying commitment to the center

. Staples, Verizon, GNC, AT&T, and China King have all recently extended their
leases; Nails R Us recently expanded its store into the adjacent suite and
extended its term
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Dominant Retail Center | 61.26 Total Acreage

« According to Placer.ai, Morganton Heights receives approximately 5.1 million
annual visitors, and ranks in the top 25% of power centers within the state of
North Carolina

.. L) Lendmark

FasHioNn Max
| | epeprLeTm | N
— BESALLY Cup n'Spoon A

« Also according to Placer.ai, this is the only “Power Center" within a 15-mile
radius, which allows it to attract customers throughout the region

« Many of the tenants have been at this property since it was developed, and the
average rents are a defendable $11.80/ft

Less Than 75 Miles From Downtown Charlotte | 1-40
Accessible

The subject property is located less than 75 miles from downtown Charlotte

« Shoppers can easily access Morganton Heights from either direction on
Interstate 40, a major East-West freeway system that funnels into Asheville,
Hickory, Winston-Salem, and Greensboro

« The adjacent Walmart Supercenter ranks in the 91st percentile in terms of annual
visits within the chain in North Carolina (Placer.ai)

« Other surrounding retailers include Lowe's, Ingles Markets, Chick-fil-A,
McDonald's, and Panera Bread
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Regional Trade Area
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