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NARRATIVE

 The subject property is located at the northwest corner of 83rd Avenue and McDowell Road, in a well 
established area of Phoenix.  

 The site is ideally poised, with good ingress and egress along both McDowell Road and 83rd Avenue, as 
well as from the center’s Sam’s Club and Sam’s Club Gas Station parking fields and drives.  The center 
is located just north of the Interstate-10 Freeway corridor, with a full-diamond interchange at 83rd 
Avenue. 

 This Burger King is ideally situated within dense residential and transportation sectors, including 
hotels, Amazon Fulfillment Center, and Inland Kenworth, as well as retail with Desert Sky Mall, 
Walmart SuperCenter, StorAmerica Self Storage, and myriad restaurants.

 The location is also immersed in current and new residential/multi-family projects, with a few infill 
opportunities available for future growth.  
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AERIAL - LOCAL
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AERIAL - INTERSECTION
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PHOTOS
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INVESTMENT DETAILS

 Absolute NNN Lease with No Landlord Responsibilities.

 Full Remodel completed in December of 2023.

 Tech Remodel/Systems Upgrade scheduled for 2Q2025.

 Original Lease Term:  Twenty (20) Years, with Eighteen and one-half (18-1/2)Years  
remaining.

 Renewal Options:  Four (4) Five (5)-Year Options.

 Lease Rate:  $160,000 / Year with 10% Increases every Five (5) Years.

 Tenant:  Barnett Management Company.

 Asking Price:  $2,900,000 (5.52% CAP rate).
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FRANCHISEE HISTORY

This Burger King franchisee currently owns and runs 51 stores under the operating entity, Barnett Management Company 
(“BMC”)—Tom Barnett, Shelley Krispin, Shane Jacobs (principals). BMC was named Burger King Franchisee of the Year 
in 2014 by Burger King Corporate and continues to be recognized for its exemplary operations.  BMC operates all its stores 
in the state of Arizona, making them the largest franchisee in the state.  In addition to its operating locations, BMC has 5+ 
new restaurants planned over the next 18 months, all in various stages of the development process.

Tom Barnett is a graduate of the Air Force Academy, received his MBA from UCLA, and served as a fighter pilot in Vietnam. 
Tom opened his first Burger King restaurant in 1980 and has never looked back.  Tom is proud to be a part of the Burger 
King system.  Tom and his partners were responsible for the development and growth of the 24 Good Egg and Eggery 
Restaurants in Arizona until that concept was sold to First Watch in 2014.  Tom surrounds himself with great people in 
order to profitably run operationally superior restaurants. 

Shelley Krispin joined the organization in 1984 and became a partner in 1991.  She oversees Operations, 
Development, and Finance.  Shelley serves on Burger King Corporation’s Marketing Council.  Her past service 
includes Burger King Corporation’s Excellence Council, President of the Southwest Franchise Association, and 
Board Member of the National Franchise Association.  Shelley earned a B.S. in Accounting and an M.B.A. from 
Arizona State University.

Shane Jacobs oversees the daily operations of Barnett Management’s 48 Burger King Restaurants in Arizona.  He began his 
Burger King career as a 16-year-old working in the kitchen.  Shane serves on the Restaurant Council, a national Burger King 
Corporation committee of 17 franchisees that collaborate with BKC in operational decisions.  Shane oversees technology 
implementation on the BMC side, as well as for the individual restaurants, and is responsible for the day-to-day 
interaction with BKC. 
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TRADE AREA DEMOGRAPHICS
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TRAFFIC COUNTS
NWC 83rd Avenue & McDowell Road, Phoenix, Arizona

 Interstate-10 at 83rd Avenue:   223,942 vehicles per day

 83rd Avenue north of McDowell Road:   33,200 vehicles per day

 83rd Avenue south of McDowell Road:   36,200 vehicles per day

 McDowell Road west of 83rd Avenue:   24,300 vehicles per day

 McDowell Road east of 83rd Avenue:   23,500 vehicles per day
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INVESTMENT OFFERING

THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS AND SHOULD NOT BE CONSIDERED AN 
APPRAISAL. This information has been secured from sources we believe to be reliable, but we make no representations or warranties, 
expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify 
the information and bears all risk for any inaccuracies. 

BROKER DISCLOSURE:  Members of Seller are licensed real estate brokers in Arizona.
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