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C O N F I D E N T I A L I T Y  &  D I S C L A I M E R
All materials and information received or derived from Legacy Real Estate Advisors, LLC its
directors, officers, agents, advisors, affiliates and/or any third party sources are provided without
representation or warranty as to completeness , veracity, or accuracy, condition of the property,
compliance or lack of compliance with applicable governmental requirements, developability or
suitability, financial performance of the property, projected financial performance of the property
for any party’s intended use or any and all other matters.

 
Neither Legacy Real Estate Advisors, LLC its directors, officers, agents, advisors, or affiliates makes
any representation or warranty, express or implied, as to accuracy or completeness of the any
materials or information provided, derived, or received. Materials and information from any
source, whether written or verbal, that may be furnished for review are not a substitute for a
party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. Legacy Real Estate Advisors, LLC will not investigate or verify any such
matters or conduct due diligence for a party unless otherwise agreed in writing.

 
EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

 
Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party.   All financial data
should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Legacy Real Estate Advisors, LLC
makes no warranties and/or representations regarding the veracity, completeness, or relevance of
any financial data or assumptions. Legacy Real Estate Advisors, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions regarding
financial performance, including that used for financial modeling purposes, may differ from actual
data or performance. Any estimates of market rents and/or projected rents that may be provided
to a party do not necessarily mean that rents can be established at or increased to that level.
Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions should be
discussed by the party with a title officer or attorney. Questions regarding the condition of the
property and whether the property complies with applicable governmental requirements should
be discussed by the party with appropriate engineers, architects, contractors, other consultants
and governmental agencies. All properties and services are marketed by Legacy Real Estate
Advisors, LLC in compliance with all applicable fair housing and equal opportunity laws.
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GALLUP, NM

Single Tenant Freestanding Family Dollar in Gallup, NM

Absolute NN Lease Structure with Minimal Landlord
Responsibilities

1,100+ People Reside within 1 Mile Radius of Site

31 Minute Drive to Gallup Municipal Airport (25.5 Mile
Distance)

Family Dollar Was Acquired By Dollar Tree Who Corporately
Operates Over 16,000 Locations and Boasts an Investment

Grade Credit Rating (S&P: BBB-)

Family Dollar is one of the Few Retailers that Thrived Through
the COVID Pandemic and Witnessed a Sharp Increase in Same-
Store Sales/Profitability

Surrounded by Local Tenants + National Retailers Including
Starbucks, McDonald's, and More

P R O P E R T Y  D E T A I L S
Building Area: 9,200 SF

Land Area: 0.78 Acres

Price: $1,840,491

Year Built: 2004

Cap Rate: 8.15%

Price (PSF): $200.05

L E A S E  O V E R V I E W
Remaining Lease Term: 3 Years

NOI: $150,000

Lease Type: NN

Scheduled Rent Increases: 2.5% Every Other Year

Options & Increases: (3) 5 Year Options

Insurance: Tenant

Parking Lot Maintenance: Landlord

Property Taxes: Tenant

Roof & Structure: Landlord

HVAC: Tenant

I N V E S T M E N T  O V E R V I E W 1587 HIGHWAY 264 | GALLUP, NM 87301



LEGACYCREA.COM | P. 4

A D D I T I O N A L  P H O T O S 1587 HIGHWAY 264 | GALLUP, NM 87301



LEGACYCREA.COM | P. 5

R E G I O N A L  M A P 1587 HIGHWAY 264 | GALLUP, NM 87301



LEGACYCREA.COM | P. 6

R E T A I L E R  M A P 1587 HIGHWAY 264 | GALLUP, NM 87301



LEGACYCREA.COM | P. 7

A E R I A L  M A P 1587 HIGHWAY 264 | GALLUP, NM 87301



LEGACYCREA.COM | P. 8

P O P U L A T I O N 1  M I L E 3  M I L E S 5  M I L E S
Total Population 1,163 1,744 1,744

Average Age 38 39 39

Average Age (Male) 36 37 37

Average Age (Female) 39 41 41

H O U S E H O L D S  &  I N C O M E 1  M I L E 3  M I L E S 5  M I L E S
Total Households 363 545 545

# of Persons per HH 3.1 3.1 3.2

Average HH Income $36,201 $36,140 $36,140

Average House Value $65,158 $105,137 $96,607

Demographics data derived from AlphaMap

D E M O G R A P H I C S  M A P  &  R E P O R T 1587 HIGHWAY 264 | GALLUP, NM 87301

https://www.alphamap.com/
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