
OFFERING MEMORANDUM

SHELL GAS STATION
2824 1ST AVE NE, CEDAR RAPIDS, IA 52402
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The information in this package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the 
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2026 Marcus Millichap
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PROPERTY SUMMARY

Price $1,150,000

Property Address
2824 1st Ave NE

Cedar Rapids, IA 52402

Parcel No. 14142-27001-00000

Building Size 1,425 SF

Year Built 1983

Lot Size 0.50 Acres

Price/SF $877.19

Executive Summary

OFFERING SUMMARY

Marcus and Millichap is pleased to present for sale a Shell Gas Station 

located in the Cedar Rapids metropolitan area. 

Accessible by nearly 25,600 cars per day along 1st Ave NE and 29th St, 

the subject property is conveniently located along a major thoroughfare, 

providing a direct route into downtown Cedar Rapids. Cedar Rapids 

is the second-largest metropolitan area in the state, and there are 

approximately 151,105 residents within a five-mile radius of the property.  

The subject property is located a short 4-minute drive from Mount Mercy 

University, home to over 1,400 students. Also located in close proximity 

to the subject property are Lindale Mall, Clark Field Stadium, Mercy 

Medical Center, and Coe College.
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DEMOGRAPHICS 1-mile 3-miles 5-miles

Property Description

Population

2030 Projection 9,571 69,938 152,613

2025 Estimate 9,560 69,294 151,105

Growth 2025 - 2030 0.12% 0.93% 1.00%

Households

2030 Projections 4,675 32,170 66,987

2025 Estimate 4,652 31,636 65,929

Growth 2025 - 2030 0.50% 1.69% 1.61%

Income

2025 Est. Average 
Household Income

$82,494 $89,312 $97,558

2025 Est. Median 
Household Income

$67,765 $71,983 $80,451

INVESTMENT HIGHLIGHTS

	» Gas Station Business & Real Estate For Sale in the Cedar Rapids MSA

	» ±151,105 Residents Within a Five-Mile Radius

	» Car Wash Operational But Currently Not in Use

	» Excellent Location ±5 From Lindale Mall, Mount Mercy University, Elmrest Country 

Club, Downtown Cedar Rapids, and Other Points of Interest

	» Highly Visible Hard-Corner Location Along 1st Ave NE and 29th St Ave - Accessible 

by a Combined ±25,600 Cars per Day

	» Easily Accessible on 1st Ave NE, Providing Direct Route to Downtown Cedar Rapids 
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Property Photos
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Cedar Rapids is the second-largest metropolitan area in the state, located just 

north of the largest university in Iowa, and is roughly 250 miles from both Min-

neapolis and Chicago. The metro consists of three counties: Linn, Benton, and 

Jones. Linn County is home to most of the metro's population. Interstate 380 

connects to Interstate 80 just south of the metro, making it a regional warehousing 

and transportation hub. Cedar Rapids has been diversifying its agricultural roots 

into a defense electronics, aviation technology and airline manufacturing corridor 

within the state of Iowa.

Cedar Rapids is strategically located within 400 miles of multiple Midwest metros. 

The region's largest employer is the Iowa State Government. There is a skilled 

labor pool in the metro due to a number of colleges and universities: Coe College, 

Mount Mercy University, Cornell College, and Kirkwood (the largest community 

college in the state). The metro has a more affordable cost of living relative to both 

national and state averages. 

1 Mile
to Mount Mercy 

University

2 Miles
to Downtown Cedar 

Rapids

9 Miles
to Kirkwood Community 

College

11 Miles
to Eastern Iowa Airport

Location Overview
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NET LEASED DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:
By accepting this Marketing Brochure, you agree to treat the information contained herein regarding the lease terms as 
confidential and proprietary and to only use such information to evaluate a potential purchase of this net leased property. 

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, 
Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any 
investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever 
about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness 
of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough 
due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a 
due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not 
represent the current or future performance of this property. The value of a net leased property to you depends on factors 
that should be evaluated by you and your tax, financial and legal advisors. 

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation 
of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all 
real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must 
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past 
performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, 
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based 
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are 
not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with 
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental 
or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his her own 

investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including 
the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease 
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and 
Buyer’s legal ability to make alternate use of the property. 

CONFIDENTIALITY AGREEMENT
The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be 
reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any other person or 
entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the information contained 
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees 
that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject 
property at this time, please return this offering memorandum to Marcus & Millichap. 

This offering memorandum has been prepared to provide summary, unverified financial and physical information 
to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information 
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and improvements, 
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal 
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any 
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in 
this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not 
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of 
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth 
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE 
DETAILS.

[ exclusively listed by ]

Offices Nationwide
www.marcusmillichap.com

For financing options, please reach out to:
JOSH SCIOTTO
602-687-6647

josh.sciotto@marcusmillichap.com

Jon Ruzicka
Broker of Record

License: B63379000


