
212 E 62ND ST
L O S  A N G E L E S ,  C A  9 0 0 0 3

O F F E R I N G  M E M O R A N D U M

KIDDER .COM

http://kidder.com
http://kidder.com/


Exclusively listed by

KIDDER .COM

C A S E Y  L I N S
Senior Vice President
213.225.7223
casey.lins@kidder.com
LIC N° 01902650

TABLE OF 
CONTENTS

03
F I N A N C I A L S

01
E X E C U T I V E 
S U M M A R Y

02
P R O P E R T Y 
O V E R V I E W

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Kidder Mathews and should not be made available to any other person or entity 
without the written consent of Kidder Mathews. 

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for 
a thorough due diligence investigation. Kidder Mathews has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the 
property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, 
or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to 
be reliable; however, Kidder Mathews has not verified, and will not verify, any of the information contained herein, nor has Kidder Mathews conducted any investigation regarding these matters and makes no warranty or representation whatsoever 
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. 

This information has been secured from sources we believe to be reliable. We make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Recipient of this 
report must verify the information and bears all risk for any inaccuracies.
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We are pleased to present 212 E 
62nd St, 4-unit property located 
in Los Angeles. 

This opportunity is situated in close proximity to 
the 110-freeway offering easy access to LAX, Sofi 
Stadium, Downtown Los Angeles, the Convention 
Center, USC Coliseum. The property’s central location 
is also a short drive to neighboring cities such as 
Crenshaw/Leimert Park, Inglewood, Huntington 
Park and Walnut, offering tenants numerous nearby 
amenities.

Priced attractively at $137,000 per unit and at $276/
sf, this value-add opportunity presents over 370% 
upside in rents to a 4.68 GRM and a 17.23% CAP at 
market. All units are currently occupied with low rents 
providing an enormous amount of upside.

The property consists of three separate structures 
constructed in 1928 with a unit mix of 1 two-bedroom 
unit and 3 one-bedroom units. The property also 
features four 1-car garages in the rear accessible from 
the alley providing potential for ADU conversions.

Contact Casey Lins at 714-333-6768 or Casey.Lins@
kidder.com for additional information.

EXECUTIVE SUMMARY

$550K
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INVESTMENT 
SUMMARY

$550,000
L IS T PR ICE

$276
PRICE /SF

A DDR E SS
212 E 62nd St  
Los Angeles, CA 90003

PRICE  $550,000 

NO. U NIT S  4 

COS T PER U NIT  $137,500 

CU RRENT GRM 22.00

M A RK E T GRM 4.68

CU RRENT C A P 1.03%

M A R K E T C A P 17.23%

Y E A R BU ILT 1928 

LOT SF  5,121 

BU ILDING SF  1,996 

PRICE /SF  $276 
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FINANCIAL SUMMARY

ES TIMATED OPER ATING E XPENSES

Current Rents Market Rents

N E W PROPER T Y TA XE S (1. 25%) $6,875 $6,875

INSU R A NCE -  (E S T IM ATE @ $1, 20 0/
U NIT ) $4,800 $4,800

M A INTEN A NCE / R EPA IRS  - 
(E S T IM ATE @ $750/ U NIT ) $3,000 $3,000

U TIL IT IE S (AC T UA L) -  WATER & 
SE WER $2,443 $2,443

L A N DSC A PE & GA R DENING -  ($10 0/
MONTH) $1,200 $1,200

R E SERV E S -  ($250/ U NIT ) $1,000 $1,000

Estimated Total Expenses $19,318 $19,318

Per Net Sq. Ft. $9.68 $9.68

Expenses Per Unit $4,830 $4,830

ANNUALIZED OPER ATING DATA

Current Rents Market Rents

SCHEDU LED GROSS INCOM E  $24,998  $117,600 

LE SS: VAC A NC Y  $- 0%  $(3,528) 3%

GROSS OPER ATING INCOM E  $24,998  $114,072 

LE SS: E XPENSE S  $(19,318) 77.3%  $(19,318)

Net Operating Income  $5,680  $94,754 

SCHEDULED INCOME

CURRENT RENTS MARKET RENTS

Unit Beds/Baths Monthly Rent/Unit Monthly Rent/Unit

212 1BD + 1BA  Legacy  $636  $2,200 

212.5 1BD + 1BA  Legacy  $463  $2,700 

214 1BD + 1BA  Legacy  $521  $2,200 

214.5 2BD + 1BA  Legacy  $463  $2,700 

Monthly Scheduled Gross Income  $2,083  $9,800 

Parking Income  $-    $-   

Laundry Income  $-    $-   

Total Monthly Scheduled  
Gross Income

 $2,083  $9,800 

Annual Scheduled Gross Income  $24,998  $117,600 

*This information has been secured from sources we believe to be reliable, but we make no representations 
or warranties, expressed or implied, as to the accuracy of the information. Buyer must verify the information 
and bears all risk for inaccuracies.

O FFER I N G M EM O R A N DU M    212 E 62N D S T      10K I D D E R M AT H E WS

F I N A N C I A L S



Exclusively listed by

KIDDER .COM

C A S E Y  L I N S
Senior Vice President
714.333.6768
casey.lins@kidder.com
LIC N° 01902650

http://kidder.com

