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PROPERTY SUMMARY

Investment Opportunity: Fully Leased Retail Building within walking distance to
Seaboard Station and Smoky Hollow District, offering immediate revenue
enhancement opportunities and long-term development potential. This property
offers a unique investment opportunity. With all current leases expiring in
August 2025, there is significant potential to either re-tenant the building or
adjust the current rents to market levels.

The building has recently been remeasured, and the correct square footage is
7,330 (see building floor plan). The current leases are based on a square footage
of 6,073 SF. Correcting this discrepancy could significantly boost the cap rate,
providing a larger return on investment. Additionally, in 2007, the closure of
Firwood Avenue added a 25-foot strip totaling 0.14 acres to the northern
property border, further enhancing the property’s value.

The property holds future development potential. The neighboring plot to the
west, currently owned by NCDOT, may be available for acquisition. However,
prospective buyers should consider the major utility easement situated behind
the building, as it may affect plans for new construction.

Address
Asking Price
Total Area
Built

Renovated

Tenants

Current Income
Expenses

Net Operating Income
Lot Size

Real Estate Tax

Zoning

200 W Peace St Raleigh, NC 27603

$3,600,000

7,330 SF (6,425 Building Gross / 904 SF Covered Outdoor)
1960

2001 Renovated; 2019 New Roof

Suite 110 - 2,183 SF*
Suite 120 - 2,410 SF*
Suite 130 - 1,480 SF*(Tenant leases do not add up to the corrected square footage)

$189,023

$56,244 (includes real estate taxes, insurance, property management, house lights,
trash removal, landscaping, water & sewer)

$132,799
.85 acres
$27,654.97
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FLOOR PLANS
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ZONING MAP

D Residential Mixed Use (RX-)
. Office Park (OP-)

D Office Mixed Use (OX-)

D Neighborhood Mixed Use (NX-)
D Commercial Mixed Use (CX-)
. Downtown Mixed Use (DX-)
D Industrial Mixed Use (1X-)

D Conservation Management (CM)
D Agricultural Productive (AP)
D Heawy Industrial {IH)

D Marnufactured Housing (MH)
D Campus (CMP)

D Planned Development (FD)

D Legacy Zoning Districts
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Population 19,670 101,794 233,466

2023
Households 10,976 42,168 98,901

e 2028 ;:
Projected 22,864 114,169 253,543
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CONTACT ATLANS 2sp STARK

~”
Terry Mikels, Broker Atlas Stark Holdings LLC | 2020 Progress Ct. Suite 130A, Raleigh, NC | 919.289.1338 www.ATLASSTARK.com
(€)919.272.1908 (0)919.289.1338 All information contained herein is from sources deemed reliable; however, no representation or

tmikels@atlasstark.com warranty is made to the accuracy thereof.



