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OFFERING MEMORANDUM
25-40 14TH PLACE
ASTORIA, QUEENS, NEW YORK
━━━━━━━━━━━━━━━━━━━━
FIVE-FAMILY INVESTMENT PROPERTY
Current Income  •  Rental Upside  •  Private Backyard  •  Finished Basement
ASTORIA VALUE-ADD OPPORTUNITY


INVESTMENT OVERVIEW
25-40 14th Place is a five-family residential property offering immediate cash flow and meaningful rental upside. Per ownership, the apartments are free-market and month-to-month. The property includes one walk-in two-bedroom with a private backyard, four one-bedroom apartments, a full finished basement, gas service, and a roof updated approximately four years ago.
INVESTMENT HIGHLIGHTS
	5 residential units
	Free-market / month-to-month*

	$121,200 current annual rent
	Significant embedded rental upside

	2BR walk-in + private backyard
	Four 1BR apartments

	Full finished basement
	Roof updated approx. 4 years ago


*Per ownership; buyer to independently verify regulatory status and tenancy terms.
CURRENT RENT ROLL
	Unit
	Layout
	Monthly Rent

	Walk-In
	2 BR + Backyard
	$2,550

	2F
	1 BR
	$1,950

	2R
	1 BR
	$2,250

	3R
	1 BR
	$1,750

	3F
	1 BR
	$1,600

	TOTAL
	
	$10,100


CURRENT ANNUAL GROSS RENT
$121,200
Lower Level also being rented for $1,500 a month 
Parking spot - $200 monthly 
FINANCIAL SNAPSHOT
	Current Annual Gross Rent
	$121,200

	Real Estate Taxes
	$40,000

	Gas / Electric
	$5,500

	Water / Sewer
	$2,400

	Preliminary NOI
	$73,300


Preliminary NOI reflects only the expenses provided by ownership and does not include insurance, repairs, maintenance, management, vacancy or other potential operating expenses.
THE OPPORTUNITY
The current one-bedroom rents range from $1,600 to $2,250 per month, creating clear room for future income growth. Combined with the private backyard, finished basement and month-to-month tenancy structure reported by ownership, the property offers an investor a straightforward value-add opportunity in Astoria.
	5 UNITS  •  $121,200 CURRENT RENT  •  STRONG RENTAL UPSIDE


PROPERTY DETAILS
	Building
	Five-family residential

	Configuration
	1 two-bedroom + 4 one-bedrooms

	Additional Features
	Private backyard + full finished basement


DISCLAIMER
Information has been supplied by ownership and other sources believed to be reliable but has not been independently verified. Prospective purchasers should independently verify all rents, expenses, legal use, regulatory status, tenancy terms, building information and permitted use of the finished basement.
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